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Narayan Bajaj & associates
Charfered Accountants

INDEFENDENT AUDITOR™S REPOAT

To The Shareiolders of
GSreen Voniwes Lid,
Prcali g dak, Kathamandu

Roport on Cemipddated Finandal Hatements

Wiz have audited the accompaméng Fimancist Statempnts of Green Vestures Lid (heeainafar referrod as “the
campany™l, and s subuidiarios |eallectively raberred to 2% “Grous™) which comprise corsolidsted statesment of
financial pesillon & st 32 Ashad 2082 correspording July 16, 7025], snd consolidated statement of Profii & Loss,
consobdated statement of Chaage in Equity, corsafidsted statemsest of Comprahenshe income and consodickted
stabament of cash flow for the year than ended and notes to financhl statement, Beluding 8 summany of Significant

Accaunting Padicies ad other Explenatony Notes for the v than ended 32 Ashad 2082| Faly"16 3035).

Irs our ppiskon and to the best of ouwr mfeemation and according ko explanation previded to us ard based on the
aridesation of reperts of other audiiors or separate finamcal statements @nd on the ather infarmation o the
subsidiary, the stccompanied consolidated financial satements read togethar with Significant Acoounting Pabcies
and other Explanatony notes present Fairly, = 88 selerisl repects the consobdated finandal position of the group
a5t 32 hshad 2082 [correspondieg fuly 16, 2028), and its consolidated fnancial perormante and s consolidated
cath Faws faf the yesr then ended in aceordance with Mepsl Firarcisd Reportisg Standards (NFRE].

Bashs for oplnion

We moaducisd our asdit n accordance weth Negal Standsnd of Audiamg (N5A), Our respansiblities ender e
standards arm further described in the Auchar's Respansibiites for the audil of the Branclal stsemnts sectlon of
il Fepail, 'We ane imdependenst of Tha group in accordanne with the 12N Handbook of Code of Eihics for
Professonal Accountants togsther with the ethizal requirements that sse relivant $0 our audit of the finandal
statgrants in depal, and we have fulfilled our 2thical resporsillites in accordance with e regquisarents for
Profesdonel Arceuntanty. Wi belioen thet the asdil evidence we hove cbained = sufficent and apgrapriate ta
proside a bask for our opinkon.

Koy fadit Miattor:

Harp sudit replters are these muolters thal, in cur probasional judgment, wane af mest dgrificance in the sudit &f the
finada! skatements and Endude the most signficant assessed rsks of maserlsll misstatemant (whether arnot dus
tn frawgd) identifind, Including thase which had greatest effect on: the cverall audt drategyt the §location of
resourtes i e audil and directing the efforts ol enpagement taam. Thess mattors were sddressed inthe contest
of cur sudit af the NERS based finandal statements 23 2 whole and Torming owr opindon thereon and we do not

proskle 3 sangrale opiniun on thesy maliees,

o &,

Funya Mansion, Next to Batule Ghar, Dilibazar, Kathmandu, Nepal
Fhona: 977-1-4544081/T1/72
Email: bajajrarayani@gmail.com
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Narayan Bajaj & Associates

Chanarad Accountants

fite hanest o
Gy, Wandures Lid

i the nial

duscithed below 1o b bey sl imafler 16 commianEste in our repor relaged to

Mey Audit Matter

Hinw the matter wias addressed in the audit

1 Hevenue Recognitian
The company genersted revenues of NFR 160,20
erdie Bor e yaar ended Achad 33, 00832,

Rovenue 5 a key indimtor for measuring
perlormance and this implies the presene of

recagnition to increase profitabdity, Thersfore,
revenue recognition was considened & key audit

mherent risks by overstatement of revenue |

Ouir pudit procedene in this sra inclided, among
oiter based on our judgment, the following.

- A smwmEation of the rouoeas
recognition process, taking inta acoount
the requérements of the relevant
peeounting standards and an assessmiant
af the appropriateness of the accounting
poSCies used.

Tt = Test the desgn ard implementation of
intarnal eomtrol procedurss related to

revenue recognition and their oparationsl

effactwenizss
- On samphs  bads,  test  revenue
transactions. with  the supporiing

docurnents to werify thak the revenees are
reconted In their chrrec pefods

[l S0 F FELFTES

e i ook @edi thee financlal stataments snd otfer financal Informaticn of ssbsidier s whose Sraachl stabements
relloct total assets of Bs 7.39 orores e ai Ashed 37, 2082157 kily 20325}, Mot Loss of Bs 3,24 Lakhs for the vear endsd
o that dafe. 25 consdfered I the corsolbcated finenclel statements. These Francisl Srabements and othar
information of subsidiades have been audited by cther auditars whods repon hes bees Temisked o us by the
ranagement and oo cpinion on the firandal detements in w far os i rdeles 10 the aocoamis and diclomines
Ineluded m respect ol thisse subsidliries ane based sofaly en the mport of other audilcrs

asperiilivy of Managsment snd those changed with Governance for the fnancal satements

Managemant B respanillle for the praparition and fair prasentation of theso financial cotoments in accordance
with Nepal Fnancial Repanting Sandards s for sk imtannal costml 20 manapeenant defenmines s neoessary to
iakil the preparation of financial staserents that am froe from metenal misstatement whother due to fravd o

ST

in praparmg the financlal stabesmonts, maragoment is responaible for assessing growp's abilty o coniinie 85 paing
concern, disdosing o appicble matters related to going concern and using the poing comosn basis of accounting
e management eitter intend to loedate the compary or to cesse the operition, of has na meakitic afarmative
bt to do s,

i
]

Wl

Thuse charged with governance are respomalble for owersesing the group's Frarcal reponing process.

oy

Funym Mangion, MNextto Babula Ghar, Dilbazar, Kathrmandu, Megal
Phame: ST7-1-444408171.72

Emalt beanarayan? Brgmisi.oom
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Auditor's Respansibiliiy

Sur abjecive ane 1o obitais reasonable assurance about whether the fnancial stetements a5 @ whole are free fam
misderial misstateaa s, whether dug to fraed or emor, and to lssog an auditor's report that indudes our opéeian,
Aeasenidile sxzurance & ahigh level of aiduance, but 5 not 3 guprarntes that an audit concluded (n accordance In
Nupal Standards oe Auditing will vays detect amatorla mis atemerd when i costs. b sstatement £a9 arse from
fraud or eiver and are consldered matesal i, individus¥y or in he aggegate, hey could reasonably be expected te
influence the ecanamic detiglon of users taken on the basisof thes= firencisl statemnents.

A5 B part of an audit in sccondasce with Nepsl Stendards an Auditihg, we exarcise prafessignal Judgment and
malntain professional seepticien throughaut the sudit, We alsa

= ldendify ind asses the risk of mateslal misstatement of the financial statemenls, wiether dusto fraud ar
eried, design end parform sudit protedures responsive (o Foe ke, and obfain audit eddence that &
sufficient and appropricte to provide 3 bask for our opinion. The risk of not detecting & material
misstatenent resulting from fraud is higher than for ane resuliting fram errar, a5 fraud may Inohee
edlusion, forgery, Intentional omission, misrepresentation, ar the override of interna) control

#  Dbeain an understanding of intemal control relevast 1o the audit in order to design audt procedures that
BT ApRErOprEAR N the drtismstances but nof for the purpese of expressing an opinipn of the effectiveness
ol the group's imernal cantrgl,

*  Evduate ghe sppropiatensss of arcounting pofides used and the reasonableness of tee actounting
#stimates ind related discosure make by the management,

*  Cenclude on the sppropriateness of the mendpement's use of the geing concem basis of the sccounting
and, based on LAl eviden ce obtained, wheshes 3 matenis uncerainty cutsts rolabed ko evonts o conditian
bhat may couse signiflcan: doulic on the group’s ablity fo continue as going cancem. If we condude that 7
materlal wartainly exbis, we are requin o daw ATIEADON In our aLGROrs report Do e related
disttasure i the financlal statessents or if auch dschsure ane inadequate, 1o modify o apEnion. our
eonclusions are based on the syt evidence obtained up to the dete of our auditor's report. However,
futurn svarts or condition may cause the group to teate to costinue 25 0 GoINg Lonmim.

v Evaluate the ounrsl presentation, strecturs, and content of the Fnanciad staternant, ingkiding the
diciosyres, and whether the firandsl gatements represant the undertyving transaction and events in a
manner that achésvas faiy prepenbxtion.

We communicate with those chargod with governancs regarding, among other mattens, the planned scope and the
timing af the sudit and significant audit findings, induding any sigrificant deficisncies in intarnal control that we
identsy doring our sedit.

We aba provide those chargsd whh governante with & statement that we have complied with resvant ethizal
requiresnents reganding mdependence, and 1o commuricate with them o relationships and ciher mattars that may
reasanably be Ihought 1o besr an oer mdependence, and where saplicable, related satezuands.,

From thee matbers communicated with those chaged wiils goveimance, we denrmnn these matiers that were of
most dgndicance in the aud of the finsncial stetements of the curmest peried and are therefons the Key audit
matter We cescriba theie matbars in our sadit’s report unlos lew or regulstions precksdes pebilic discure sl
the malter e when, in otremaly rere dircumstances, we determing that o matber shauld not be communicated in
our report Batauie the sdverse cossoqueness of daing so would reasonobly be gspecied §o subweigh the public

Interest Benefity of such comnmmeiicar an
Ny

Punya Mansion, Next to Batule Ghar, Dillibazar, Kathmandu, Nepal
Phone: 077-1-4544081/71/72
Emall: bajajnarayan11@gmail.com
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lmmmmmuﬂmnmmm:ndnﬂmmmm

Az par Campanies Aet W62, based on owr aedit caned out on sampliag Bazis, we report Ehat

1

FR

We heie obained infarmation and esplanaton, which to the Besk of our knowledge and bolof warne
neceszary for the purpose of our audit,

i car oginion, proper books of actounts as required by law have been kept by the company so far o5 8
AppRars from our exsmination of such boais,

In oLr opmnian, the Statement of Firandal Positian, Statamert of Prafit or Loss, Statement of Cish Fles and
Statemend of Changes in gulty, Statement of Comprehensive income with Explanstary Notes are I
sceardance with he provision of the Company Act 2063 and are In agresment with the books of acccurnts
mainzainisf by the company,

In pur opinien B to the best of our nformation & dccorcing 10 suplanation given to us & from sur
Exaniinotion of the Bosks of accounts of the company, we REve fet coms 3ess (he cases wehire the board
AF sy mamber thareaf or any employes thern ol v &y employpae of the comparry has aced comirary
the provision of the Bw arF caumed ioss or damage to the company or misappropriated the fands of the

Cmpary.

Date: 235.12.2025 CA. Marayan Bajsd

Pace: Kathmandw, Mepal For and on behall

UTHS- 251 2 15 CAT002E (T haX 5 Marayan Baaj & Assocates
Charterod Accaumants

Punya Mansion, Next to Batule Ghar, Dillibazar, Kathmandu, Nepal
Phone: 877-1-4544081/71/72
Email: bajajnarayant1i@gmail.com
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Green Ventures Limited
Kathmandu, Nepal

Consolidated Statement of Financial Position ason 32nd Ashad 2082 (16th July, 2025)
for the period from 1st Sharwan 2081 to 32nd Ashad 2082
(16th July, 2024 to 16th July, 2025)

Figuresin NPR
Group GVL
Particulars Note Asat Asat Asat Asat
32nd Ashad 2082 | 31st Ashad 2081 | 32nd Ashad 2082 31st Ashad 2081

ASSETS
Non-Current Assets

Goodwill 15B 3,516,838 3,516,838 - -

Property, plant and equipment 3 40,174,435 41,519,012 40,174,435 41,519,012

Intangible assets 4 9,920,480,864 10,324,578,011 9,920,480,864 10,324,578,011

Capital work in progress 5 73,486,236 81,862,133 - 26,083,124

Investment 6 36,702 32,668 1,750,422 1,739,388

Deferred tax assets 7 132,756 18,357 - -
Total Non-Current Assets 10,037,827,832 10,451,527,019 9,962,405,721 10,393,919,535
Current Assets

Inventories 8 94,715,497 96,362,886 94,715,497 96,362,886

Trade and other receivables 9 302,894,928 314,723,886 373,555,598 367,677,331

Income tax receivables 10 19,050,572 15,873,517 19,049,248 15,855,898

Short Term Investment 1 225,000,000 282,500,000 225,000,000 282,500,000

Prepayments 12 33,955,472 22,473,556 33,955,472 22,473,556

Cash and cash equivalents 13 296,753,448 48,914,577 296,399,445 48,561,418
Total Current Assets 972,369,917 780,848,422 1,042,675,260 833,431,089
Total Assets 11,010,197,749 11,232,375,442 11,005,080,982 11,227,350,624
EQUITY AND LIABILITIES
Equity

Share capital 14 3,437,500,000 3,125,000,000 3,437,500,000 3,125,000,000

Retained earnings 15 391,067,398 351,631,560 391,548,160 351,766,430

Non-Controlling Interest 15A (5,682) (6,973) - -
Total Equity 3,828,561,716 3,476,624,587 3,829,048,160 3,476,766,430
Liabilities
Non-Current Liabilities

Loans and borrowings 16 6,644,949,524 7,204,599,124 6,644,949,524 7,204,599,124

Employee Benefits 17 - - - -

Deferred Tax Liabilities 7 - - - -
Total Non-Current Liabilities 6,644,949,524 7,204,599,124 6,644,949,524 7,204,599,124
Current Liabilities

Loans and borrowings 16 485,156,840 499,053,880 485,156,840 499,053,880

Trade and other payables 18 51,529,667 52,097,850 45,926,457 46,931,189

Income Tax Liability 10 - - - -

Employee Benefits 17 - - - -
Total Current Liabilities 536,686,507 551,151,730 531,083,297 545,985,069
Total Liabilities 7,181,636,032 7,755,750,854 7,176,032,822 7,750,584,194
Total Equity and Liabilities 11,010,197,749 11,232,375,442 11,005,080,982 11,227,350,624

The accompanying notes form an integral part of these financial statements.
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Green Ventures Limited
Kathmandu, Nepal

Consolidated Statement of Profit or Loss for the year ended 32nd Ashad 2082
for the period from 1st Shrawan 2081 to 32nd Ashad 2082
(16th July, 2024 to 16th July, 2025)

Figuresin NPR
Group GVL
Particulars Note Upto Upto Upto Upto

32nd Ashad 2082 | 31st Ashad 2081 | 32nd Ashad 2082 | 31st Ashad 2081
Revenue from Operations 19 1,602,062,099 1,433,040,649 1,602,062,099 1,433,040,649
Generation Expenses 20 (627,521,027) (690,715,160) (627,521,027) (690,715,160)
Gross Profit 974,541,072 742,325,489 974,541,072 742,325,489
Other Income 21 5,257,553 39,094,154 5,240,506 39,094,154
Administrative Expenses 22 (60,017,863) (24,122,484) (59,541,739) (24,049,034)
Other Operating Expenses - - - -
Profit from Operations 919,780,762 757,297,160 920,239,839 757,370,610
Net Finance Costs 24 (538,975,257) (620,322,495) (538,975,333) (620,322,521)
Profit before Staff Bonus and Tax Expense 380,805,506 136,974,665 381,264,506 137,048,089
Staff Bonus (7,520,480) (1,959,079) (7,520,480) (1,959,079)
Profit/(Loss) Before Tax 373,285,026 135,015,586 373,744,026 135,089,010
Income Tax Expense
Current Tax 10 (1,302,036) - (1,302,036) -
Deferred Tax Income/(Expense) 114,400 (61,953) - -
Profit/(Loss) from Continuing Operations 372,097,390 134,953,633 372,441,991 135,089,010
Profit /(Loss) on Discontinued Operations (Net of tax) - - - -
Net Profit/(Loss) for the year before CSR 372,097,390 134,953,633 372,441,991 135,089,010
Corporate Social Responsibility (CSR) (3,724,420) (1,350,890) (3,724,420) (1,350,890)
Net Profit/(Loss) for the year before Minority Interest 368,372,970 133,602,743 368,717,571 133,738,120
Less: Allocation to Minority Interest (1,291) 507 - -
B e o < mmon Sharcholders 368371679 | 133,603,250 368,717,571 133,738,120
Earnings per equity share of Rs.100 each
Basic Earnings per share 10.72 3.89 10.73 3.89
Diluted Earnings per share 10.72 3.89 10.73 3.89

The accompanying notes form an integral part of these financial statements.

Srijana Adhikari
Director

Ashish Agrawal
Senior Accountant

Date : 2082-Mangsir-29
Place: Kathmandu

Amul Agrawal

Chairman

_As per our report of even date

CA Narayan Bgjaj
Narayan Bajaj & Associates
Chartered Accountants
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Green Ventures Limited
Kathmandu, Nepal

Consolidated Statement of Cash Flow
for the period from 1st Shrawan 2081 to 32nd Ashad 2082

(16th July, 2024 to 16th July, 2025)
Figuresin NPR

Group GVL

Particulars Upto Upto Upto Upto
32nd Ashad 2082 | 31st Ashad 2081 | 32nd Ashad 2082 | 31st Ashad 2081

Cash Flows from Operating Activities

Net Profit for the year 368,371,679 133,603,250 368,717,571 133,738,120
Adjustments for:
Deferred Tax Expense (114,400) 61,953 - -
Depreciation on Property, Plant and Equipment 7,969,860 9,527,120 7,969,860 9,527,120
Impairment of Property, Plant and Equipment - - - -
Amortization of Intangible Assets 436,579,131 435,532,947 436,579,131 435,532,947
(Gain)/Loss on Sale of Long Term Investment (16,946) - - -
Dividend Income (201) - - -
Net Finance Cost 538,975,257 620,322,495 538,975,333 620,322,521
Working Capital adjustments: -
(Increase)/decrease in Inventories 1,647,388 (76,742,200) 1,647,388 (76,742,200)
(Increase)/decrease in Trade & other Receivables 11,828,958 64,474,422 (5,878,267) 11,520,976
(Increase)/decrease in other Current Assets (14,658,972) (4,697,275) (14,675,266) (4,679,656)
(Increase)/decrease in other Short Term Investment 57,500,000 (161,050,000) 57,500,000 (161,050,000)
Increase /(decrease) in Trade and other Payables (568,182) (17,948,109) (1,004,732) (23,114,769)
Cash generated from operations 1,407,513,673 1,003,084,602 1,389,831,018 945,055,059
Income Tax Paid - - - -
Net Cash Flows from Operating Activities [A] 1,407,513,673 1,003,084,602 1,389,831,018 945,055,059
Cash Flows from Investing Activities
Acquisition of subsidiary, Net of cash acquired - (3,597,148) - -
Purchase of Property, Plant and Equipment (6,625,283) (120,635) (6,625,283) (120,635)
(Increase)/decrease in Capital WIP 8,375,897 (57,234,279) 26,083,124 (1,455,270)

Conversion of Capital WIP into Intangible Asset - - - -
%%ra}/ersion of Capital WIP into Property, Plant and Equip- - - - -

(Increase)/decrease in Intangible Assets (32,481,984) (40,708,121) (32,481,984) (40,708,121)
(Increase)/decrease in Long Term Investment 7,000 38,543,000 - 36,836,280
Gain/(Loss) on Sale of Long Term Investment 16,946 - - -
Proceeds from disposal of Property, Plant and Equipment - - - -
Dividend Income 101 - - -
Net Cash Flows from Investing Activities [B] (30,707,323) (63,117,183) (13,024,144) (5,447,746)

Cash Flows from Financing Activities

Proceeds from issue of ordinary shares - - - -

Share Application Money - - - R

Net (repayment of)/ increase in Long Term Borrowings (559,649,600) (476,299,200) (559,649,600) (476,299,200)
Net (repayment of)/ increase in Short Term Borrowings (13,897,040) 98,953,880 (13,897,040) 98,953,880
Increase/(Decrease) in Non-Controlling Interest 1,291 (6,973) - -
Dividends paid (16,446,875) - (16,446,875) -
Net Finance Cost (538,975,257) (620,322,495) (538,975,333) (620,322,521)
Net Cash Flows from Financing Activities [C] (1,128,967,481) (997,674,788) (1,128,968,848) (997,667,841)
Increase/(Decrease) in Cash and Cash Equivalents [A+B+C] 247,838,869 (57,707,367) 247,838,026 (58,060,528)
Cash and Cash Equivalents at the beginning of the year 48,914,577 106,621,944 48,561,418 106,621,944
Cash and Cash Equivalents at the end of the year 296,753,448 48,914,577 296,399,445 48,561,418
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Green Ventures Limited
Kathmandu, Nepal

Consolidated Statement of Comprehensive Income for the year ended 32nd Ashad 2082
for the period from 1st Shrawan 2081 to 32nd Ashad 2082

(16th July, 2024 to 16th July, 2025)

Figuresin NPR

Group

GVL

Particulars Upto

32nd Ashad 2082

Upto
31st Ashad 2081

Upto

32nd Ashad 2082

Upto
31st Ashad 2081

Net Profit/(Loss) for the year as per Profit and Loss

Non Distributable Profit

Statement 368,371,679 133,603,250 368,717,571 133,738,120
Other Comprehensive Income

Gain/Loss on Revaluation of Shares 11,034 (1,887) 11,034 (1,887)
Total Comprehensive gain/(loss) for the year, net of tax 368,382,713 133,601,363 368,728,605 133,736,233
Distributable Profit 368,382,713 133,601,363 368,728,605 133,736,233

The accompanying notes form an integral part of these financial statements.

Srijana Adhikari Amul Agrawal
Director Chairman
Ashish Agrawal

Senior Accountant

Date : 2082-Mangsir-29
Place: Kathmandu

As per our report of even date

CA Narayan Baja

Narayan Bajaj & Associates
Chartered Accountants
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Figuresin NPR

. . Share Share Retained Non Controlling

Particulars Share Capital Application | Premium Earnings Interest (NCI) Total
Balance at 1st Shrawan 2081 3,125,000,000 - - 351,631,560 (6,973) | 3,476,624,587
Share Capital 312,500,000 - - - - 312,500,000
Share Application Money - - - - - -
Profit for the year 368,371,679 368,371,679
Other Comprehensive Income -
(Loss):
Gain/Loss on Revaluation of - - - 11,034 - 11,034
Shares
Total Comprehensive Income - - - 368,382,713 - 368,382,713
NCI - -
Profit/(Loss) during period 1,291 1,291
Transactionswith Equity -
Holders:
Bonus Shares Issued and - - - | (328,946,875) - | (328,946,875)
Dividend paid Final for 2080-
2081
Balance at 32nd Ashad 2082 3,437,500,000 - - 391,067,398 (5,682) | 3,828,561,716

The accompanying notes form an integral part of these financial statements.

Srijana Adhikari
Director

Ashish Agrawal
Senior Accountant

Date : 2082-Mangsir-29
Place: Kathmandu
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Amul Agrawal

Chairman

As per our report of even date

CA Narayan Baja
Narayan Bajaj & Associates
Chartered Accountants
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Green Ventures Limited
Financial Year 2081-82

Notes to the Consolidated Financial Statements

1. General Information

Green Ventures Limited (“the Company”) is a limited liability company domiciled in Nepal. It was
incorporated as a private limited company under the Companies Act, 2063 on Mangsir 22, 2061. It
had been converted into public limited company on Falgun 13, 2075. The address of its registered
office is Kathmandu-28 (Previous 31), Nepal. The principal objective of the company is to produce
hydroelectricity in Nepal. The company has started commercial operation of Likhu IV hydroelectric
project of installed capacity of 52.4 MW from 2078-07-21. The generated electricity is sold to NEA
as per the rates provided in Power Purchase Agreement (PPA) entered into between NEA and the
company.

These financial statements are consolidated financial statements of the company.

These financial statements were approved for issue by the Board of Directors on dated 2082-08-29.

2. Significant Accounting Policies
2.1 Basis of Preparation and measurement

I Statement of Compliance

The financial statements have been prepared in accordance with applicable Nepal Financial Reporting
Standards (NFRS) as issued by the Institute of Chartered Accountants of Nepal (ICAN). The financial
statements have also been prepared in accordance with the relevant presentational requirements of
the Companies Act, 2063 of Nepal.

II Basis of Preparation

The financial statements have been prepared on accrual and going concern basis. The accounting
policies are applied consistently to all the periods presented in the financial statements. All assets and
liabilities have been classified as current or non-current as per the group’s normal operating cycle.

I1I Consolidation of Financial Statements

Financial Statements of the Parent Company, Green Ventures Ltd., and its subsidiaries Green
Heritage Hydropower Company Pvt. Ltd., Green Himalayan Hydropower Company Pvt. Ltd., Hi-
tech Hydropower Company Pvt. Ltd., Life Style Hydropower Company Limited, Popular Green
Hydropower Company Pvt. Ltd. and Green Goodwill Hydropower Company Pvt. Ltd. have been
consolidated in accordance with NFRS 3 and NFRS 10. NFRS 10 states that an investor, regardless of
the nature of its involvement with an entity (the investee), shall determine whether it is a parent by
assessing whether it controls the investee. An investor controls an investee when it is exposed, or has
rights, to variable returns from its involvement with the investee and has the ability to affect those
returns through its power over the investee.

Thus, an investor controls an investee if and only if the investor has all the following:

1. power over the investee;
ii. exposure, or rights, to variable returns from its involvement with the investee; and
iii. the ability to use its power over the investee to affect the amount of the investor’s returns

The consolidated Financial Statements have been prepared on the following basis:

a. Green Ventures Ltd. holds 99.67% of the shares of Green Heritage Hydropower Company Pvt.
Ltd., 99.60% shares of Green Himalayan Hydropower Company Pvt. Ltd., 99.67% shares of Hi-
tech Hydropower Company Pvt. Ltd., 99.60% shares of Life Style Hydropower Company Limited,
99.67% shares of Popular Green Hydropower Company Pvt. Ltd. and 99.60% shares of Green
Goodwill Hydropower Company Pvt. Ltd. during the financial reporting period.
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b. The Financial Statements of the parent and its associates/subsidiaries have been combined on a
line-by-line basis by adding together the carrying values of like items of assets, liabilities, revenues
and expenses after eliminating material intra-group balances / transactions and resulting profits in
full. Unrealized profits/ losses resulting from intra-group transactions have also been eliminated
except to the extent that recoverable value of related assets is lower than their cost to the Group.

c. 'The consolidated Financial Statements have been prepared using uniform accounting policies.
Differences in accounting policies, if any, have been disclosed separately

d. Non-Controlling Interest’s share in net assets of ‘the Group’ is identified and presented in the
consolidated statement of Financial Position separate from liabilities and the equity of the
Company’s shareholders as Non-Controlling Interest (NCI).

e. 'The extent of the group control on the subsidiaries is reflected by the shareholding in the
subsidiaries.

f.  The Financial Statements of the subsidiaries used for consolidation are drawn for the same
reporting period as that of the Parent Company i.e. year ended 32nd Asadh 2082 (16 July, 2025).

g. 'The parent has acquired the shares in the subsidiaries in the form of promoter shares at par value.
Functional and Reporting Currency

The financial statements are prepared in Nepalese Rupees (NPR) which is also the functional currency.
All financial information presented in Nepalese Rupees has been rounded to the nearest Rupees and
hence there may not add up and may have rounding difference.

Financial Period

The group prepares financial statement in accordance with Nepalese Financial Year. The Financial
year starts from 1 Shrawan and ends on Ashad end of next calander year. The group has prepared
these financial statements for the period Shrawan 2081 to Ashadh 2082 End.

Basis of Measurement

These financial statements are prepared under historical cost convention except for certain material
items that have been measured at fair value as required by the relevant NFRS and explained in the
ensuing policies below.

Critical accounting estimates and judgements

The preparation of the financial statements in conformity with NFRS requires the use of certain
critical accounting estimates and judgements. It also requires management to exercise judgement
in the process of applying the group’s accounting policies. The group makes certain estimates and
assumptions regarding the future events. Estimates and judgments are continuously evaluated
based on historical experience and other factors, including expectations of future events that are
believed to be reasonable under the circumstances. Management believes that the estimates used in
the preparation of the financial statements are prudent and reasonable. Future results could differ
from these estimates. Any revision to accounting estimates is recognized prospectively in current
and future periods. The estimates and assumptions that have a significant risk of causing a material
adjustment to the carrying amount of assets and liabilities within the next financial year primarily
includes: -

Useful Life and Residual Value of Property, Plant and Equipment

Management reviews the useful life and residual values of property, plant and equipment at least
once a year. Such life is dependent upon an assesment of both the technical life of the assets and also
their likely economic life, based on various internal and external factors including relative efficiency
and operating costs. Accordingly, depreciable lives are reviewed annually using the best information
available to the Management.

Impairment of Property, Plant and Equipment

At the end of each reporting period, the group reviews the carrying amounts of its property, plant
and equipment to determine whether there is any indication that those assets have suffered an
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impairment loss. If any such indication exists, the recoverable amount of the asset is estimated in
order to determine the extent of the impairment loss (if any). Recoverable amount is the higher of fair
value less costs to sell and value in use. Value in use is usually determined on the basis of discounted
estimated future cash flows. This involves management estimates on anticipated commodity prices,
market demand and supply, economic and regulatory environment, discount rates and other factors.
Any subsequent changes to cash flow due to changes in the above mentioned factors could impact the
carrying value of assets.

III Contingencies

In the normal course of business, contingent liabilities may arise from litigation and other claims
against the group. Potential liabilities that are possible but not probable of crystallizing or are very
difficult to quantify reliably are treated as contingent liabilities. Such liabilities are disclosed in the
notes but are not recognized.

v Fair Value Measurements

Some of the group’s assets and liabilities are measured at fair value for financial reporting purposes.
The management determines the appropriate valuation techniques and inputs for fair value
measurements. In estimating the fair value of an asset or a liability, the group uses market-observable
data to the extent it is available. Where Level 1 inputs are not available, the group engages third party
qualified valuers to perform the valuation. The management works closely with the qualified external
valuers to establish the appropriate valuation techniques and inputs to the model.

2.3 Property, Plant and Equipment
a. All items of property, plant and equipment are stated at historical cost less accumulated
depreciation and accumulated impairment losses, if any. Historical cost includes expenditure
that is directly attributable to the acquisition of the items.

b. Subsequent costs are included in the asset’s carrying amount or recognized as a separate asset, as
appropriate, only when it is probable that future economic benefits associated with the item will
flow to the group and the cost of the item can be measured reliably. The carrying amount of any
component accounted for as a separate asset is derecognized when replaced. All other repairs and
maintenance are charged to profit and loss during the reporting period in which they incurred.

c. 'The group identifies and determines cost of each component/part of the asset separately, if the
component /part has a cost which is significant to the total cost of the asset having useful life that
is materially different from that of the remaining asset. These components are depreciated over
their useful lives, the remaining asset is depreciated over the life of the principal asset.

d. The residual values, useful lives and methods of depreciation of property, plant and equipment
are reviewed at each financial year end and adjusted, if appropriate.

e. An item of property, plant and equipment and any significant part initially recognized is
derecognized upon disposal or when no future economic benefits are expected from its use or
disposal. Any gain or loss arising on de-recognition of the asset (calculated as the difference
between the net disposal proceeds and carrying amount of the asset) is included in the statement
of the profit and loss when the asset is derecognized.

2.4 Capital Work in Progress

Assets in the course of construction are shown as assets under capital work in progress account.
Where an obligation exists to dismantle or remove an asset or restore a site to its former condition at
the end of its useful life,the present value of estimated cost of dismantling ,removing or restoring the
site is capitalized along with the cost of acquistion or construction and a corresponding liablity is also
recognized.
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2.5 Intangible Assets
a. Intangible assets with finite useful lives that are acquired separately are carried at cost less
accumulated amortisation and accumulated impairment losses.Intangible assets with indefinite

useful lives are carried at cost less accumulated impairment losses.
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b. Gains or losses arising from de-recognition of an intangible asset are measured as the difference
between the net proceeds and the carrying amount of the asset and are recognised in the profit
and loss statement.

c. Green Ventures Limited has recognised an intangible asset with respect to the creation of Likhu
IV project assets that gives right to the company to generate electricity and sell it to NEA as per

the terms of PPA and Generation License.

d. The company has to transfer the entire generation unit to Government of Nepal under BOOT
arrangement after expiry of generation licnese.The present validity of the generation license is
until Falgun 27,2104

2.6 Depreciation and Amortization
a. Depreciation is recognised on Property,Plant and Equipment on written down value method at
the following rates :

S.No. Head Rate (%) | Period (Years)
1  |Building 5 -
2 Computers 25 -
3 Furniture & Fixtures 25 -
4 [ Office Equipments 25 -
5 | Machinery 15 -
6 Other Assets 15 -
7 Vehicles 20 -
8 Leasehold Assets - 10

b. Intangible asset created with respect to Likhu IV project assets have been amortised over the
useful life of poject. The useful life is calculated from commercial operation date (COD) to expiry
of generation license or PPA period of 30 years whichever is earlier.The present validity of the
generation license is until Falgun 27,2104. The useful life of the project from COD is 26.345 years
and the Intangible assets will be amortised over the useful life of 26.345 years.

b. Only those assets having value of more than NPR 5,000 are capitalised.

2.7 Impairment of tangible and intangible assets

a. At the end of each reporting period, the group reviews the carrying amounts of its tangible and
intangible assets to determine whether there is any indication that those assets have suffered an
impairment loss. If any such indication exists, the recoverable amount of the asset is estimated in
order to determine the extent of the impairment loss (if any). When it is not possible to estimate
the recoverable amount of an individual asset, the group estimates the recoverable amount of
the cash-generating unit to which the asset belongs. When a reasonable and consistent basis
of allocation can be identified, corporate assets are also allocated to individual cash-generating
units, or otherwise they are allocated to the smallest company of cash-generating units for which
a reasonable and consistent allocation basis can be identified.

b. Intangible assets with indefinite useful lives and intangible assets not yet available for use are
tested for impairment at least annually, and impairment loss is recognised whenever there is an

indication that the asset may be impaired.
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c. Recoverable amount is the higher of fair value less costs of disposal and value in use. In assessing
value in use, the estimated future cash flows are discounted to their present value using a pre-tax
discount rate that reflects current market assessments of the time value of money and the risks
specific to the asset for which the estimates of future cash flows have not been adjusted.

d. If the recoverable amount of an asset (or cash generating unit) is estimated to be less than its
carrying amount, the carrying amount of the asset (or cash-generating unit) is reduced to
its recoverable amount. An impairment loss is recognized immediately in the profit and loss
statement.

e. When an impariment loss subsequently reverses,the carrying amount of the asset (or a cash-
generating unit) is increased to the revised estimate of its recoverable amount.but so that the
increased carrying amount does not exceed the carrying amount that would have been determined
had no impariment loss been recognised for the asset (or cash generating unit) in prior years.
A reversal of an impairment loss is recognised immediately in the profit and loss statement.

2.8 Borrowing Cost

Borrowing costs consist of interest and other costs that group incurs in connection with the borrowing
of funds. Borrowing cost also includes exchange differences to the extent regarded as an adjustment
to the borrowing costs.

Borrowing costs directly attributable to the acquisition, construction or production of an asset that
necessarily takes a substantial period of time to get ready for its intended use or sale are capitalized as
part of the cost of the asset until such time as the assets are substantially ready for the intended use or
sale. All other borrowing costs are expensed in the period in which they occur.

2.9 Cash and Cash Equivalents
Cash and cash equivalents in the balance sheet comprise cash at banks and on hand and demand
deposits with an original maturity of three months or less and highly liquid investments that are readily
convertibleintoknown amounts of cashand which are subject to an insignificant risk of changes in value.

2.10 Inventories

Cost of inventories includes cost of purchase,costs of conversion and other costs incurred in bringing
the inventories to their present location and condition.

2.11 Revenue Recognition
2.11.1. Sale of Electricity:

Revenue is recognized to the extent that is probable that the economic benefit will flow to the Green
Ventures Limited and that the revenue can be reliably measured. Revenue is measured at the fair value
of the consideration received or receivable. Revenue is reduced for estimated rebates and other similar
allowances. Revenue is recognized when substantial risks and rewards of ownership is transferred to
the buyer under the terms of contract.
2.11.2. Interest Income:

Interest income from a financial asset is recognized when it is probable that the economic benefits will
flow to the group and the amount of income can be measured reliably. Interest income is accrued on
a time basis, by reference to the principal outstanding and at effective interest rate applicable, which is
the rate that exactly discounts estimated future cash receipts through the expected life of the financial
asset to that asset’s net carrying amount on initial recognition.

2.12  Foreign Currency Transactions
a. 'The functional currency of the group is determined on the basis of the primary economic
environment in which it operates. The functional currency of the country is Nepalese Rupee
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b. In preparing the financial statements of the group, transactions in currencies other than the
group’s fuctional currency (foreign currencies) are recognized at rates of exchange prevailing at
the dates of the transactions.

c. 'The effect from fluctuation of exchange rate raised while initially recognizing the transaction
as per contract on the base rate mentioned in the contract and settling the transactions at the
settlement date has been recognized in Capital Work in progress. Foreign exchange gain/loss
occurring from other activity has been charged to profit and loss statement

d. At the end of each reporting period, monetary items denominated in foreign currencies are
retranslated at the rates prevailing at that date. Non-monetary items carried at fair value that are
denominated in foreign currencies are retranslated at the rates prevailing at the date when the
fair value was determined. Non-monetary items that are measured in terms of historical cost
in a foreign currency shall be translated using the exchange rate at the date of the transaction.

2.13  Employment Benefits
2.13.1. Employee Benefits:

a. Green Ventures Limited has adopted policy of employee benefits towards provident fund &
Gratuity as “Defined contribution Plan”

b. Under defined contribution plan, the applicable provident fund & Gratuity amount is deposited
every month to a designated fund account maintained with Citizen Investment Trust (CIT) for
those employees who have subscribed to this defined contribution plan.

c. Contribution as per the defined contribution plan (Provident Fund & Gratuity) are charged to the
profit or loss statement in the year to which they relate, thus the company has no further defined
obligation beyond monthly contributions towards employees participating in the scheme.

2.13.2. Bonus Payable

Staft Bonus provision is made every year in Green Ventures Limited as per the applicable Act.

2.14  Provisions, contingencies and commitments
a. Provisions are recognized when the group has a present obligation (legal or constructive) as
a result of a past event, it is probable that an outflow of resources embodying benefits will
be required to settle the obligation and a reliable estimate can be made of the amount of the
obligation.

b. When the group expects some or all of a provision to be reimbursed, for example, under an
insurance contract, the reimbursement is recognized as a separate asset, but only when the
reimbursement is virtually certain.

c. 'The expense relating to a provision is presented in the statement of profit and loss net of any
reimbursement.

d. Ifthe effect of the time value of money is material, provisions are discounted using a current pre-
tax rate that reflects, when appropriate, risks specific to the liability. When discounting is used,
the increase in the provision due to the passage of time is recognized as a finance cost.

e. A provision for onerous contracts is required when the expected benefits to be derived by the
group from a contract are lower than the unavoidable cost of meeting its obligations under the
contract. The provision is measured at the present value of the lower of the expected cost of
terminating the contract and the expected net cost of continuing with the contract. Before a
provision is established, the group recognizes any impairment loss on the assets associated with
that contract.

f.  Contingent liability is a possible obligation that arises from past events whose existence will be
confirmed by the occurrence or non-occurrence of one or more uncertain future events beyond
the control of the group or a present obligation that is not recognized because it is not probable
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that an outflow of resources will be required to settle the obligation. A contingent liability also
arises in extremely rare cases where there is a liability that cannot be recognized because it
cannot be measured reliably. The group does not recognize a contingent liability but discloses its
existence in the financial statements.

g. A contingent asset is a possible asset that rises from past events and whose existence will be
confirmed only by the occurrence or non-occurrence of one or more uncertain future events not
wholly within the control of the entity.

h. Commitments include the amount of purchase order (net of advance) issued to parties for
completion of assets.

i.  Provisions, Contingent liabilities, Contingent assets and commitments are reviewed at each
reporting period.

2.15 Income Tax

As per section 11(3Gha) (ka) of Income Tax Act, 2058 Green Ventures Limited is under tax holiday
on electricity income for 10 years from Commercial Operation Date (COD) of the project and thus
no tax has been calculated on electricity income.The company has considered other income in
computation of tax liability.

2.16  Earnings per Share (EPS)

a. Basic earnings per share is computed by dividing the profit/(loss) for the year by the weighted average
number of equity shares outstanding during the year.The weighted average number of equity shares
outstanding during the year is adjusted for treasury shares,bonus shares,bonus element in a rights
issue to existing shareholders,share split and reverse share split (consolidation of shares).

b. Diluted earnings per share is computed by dividing the profit/(loss) for the year as adjusted for
dividend,interest and other charges to expense or income (net of any attributable taxes) relating to
the dilutive potential equity shares,by the weighted average number of equity shares considered for
deriving basic earnings per share and the weighted average number of equity shares which could
have been issued on the conversion of all dilutive potential equity shares.Potential equity shares are
deemed to be dilutive only if their conversion to equity shares would decrease the net profit per share
from continuing ordinary operations.Potential dilutive equity shares are deemd to be converted as at
the beginning of the period,unless they have been issued at a later date.

2.17  Financial Instrument

Financial assets and liabilities are recognised when the group becomes a party to the contract
embodying the related financial instruments. All financial assets, financial liabilities and financial
guarantee contracts are initially measured at transaction cost and where such value are different from
the fair value, at fair value. Transaction cost that are directly attributable to the acqisition or issue of
financial assets and financial laibilities (other than financial assets and financial laibilities at fair value
through profit and loss) are added to or deducted from the fair value measured on initial recognisation
of financial assets and financial liability. Transaction cost directly attributable to the acquisition of
financial assets and financial liabilities at fair value through profit and loss are immediately recognised
in the statement of proft and loss.

1. Financial Assets
a. Financial Assets at Amortised Cost

Financial assets are subsequently measured at amortised cost if these financial assets are held
within a business model whose objective is to hold these assets in order to collect contractual cash
flows and contractual terms of financial asset give rise on specified dates to cash flows that are solely
payments of principal and interest on the principal amount outstanding.
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b. Financial assets measured at fair value

Financial assets are measured at fair value through other comprehensive income if these
financial assets are held within a business model whose objective is to hold these assets in order
to collect contractual cash flows or to sell these financial assets and the contractual terms
of the financial asset give rise on specified dates to cash flows that are solely payments of
principal and interest on the principal amount outstanding.

Financial asset not measured at amortized cost or at fair value through other comprehensive income
is carried at fair value through the statement of profit and loss.

For financial assets maturing within one year from the balance sheet date, the carrying amounts
approximate fair value due to the shorter maturity of these instruments.

c. Impairment of financial assets

Loss allowance for expected credit losses is recognized for financial assets measured at amortized
cost and fair value through the statement of profit or loss.

The group recognizes impairment loss on trade receivable using expected credit loss model.For
financial assets whose credit risk has not significantly increased since initial recognition, loss allowance
equal to twelve months expected credit losses is recognized. Loss allowance equal to the lifetime
expected credit losses is recognized if the credit risk on the financial instruments has significantly
increased since initial recognition.

d. De-recognition of financial assets

The group de-recognizes a financial asset only when the contractual rights to the cash flows from the
financial asset expire, or it transfers the financial asset and the transfer qualifies for de-recognition
under NFRS Section 11. If the company neither transfers nor retains substantially all the risks and
rewards of ownership and continues to control the transferred asset, the group recognizes its retained
interest in the assets and an associated liability for amounts it may have to pay.

If the group retains substantially all the risks and rewards of ownership of a transferred financial asset,
the group continues to recognize the financial asset and also recognizes a collateralized borrowing for
the proceeds received.

On de-recognition of a financial asset in its entirety, the difference between the carrying amounts
measured at the date of de- recognition and the consideration received is recognized in statement of
profit or loss.

Financial Liabilities and Equity Instruments

Classification as Debt or Equity

Financial Liabilities and equity instruments issued by the group as classified according to the substance
of the contractual arrangements entered into and the definitions of a financial liability and an equity
instrument.

Equity Instuments

An equity instrument is any contract that evidences a residual interest in the assets of the group after
deducting all of its liabilities.

2. Financial Liabilities

Financial Liabilities are initially measured at fair value, net of transaction costs and are subsequently
measured at amortised cost, using effective interest rate method where the time value of money is
significant.

For trade and other payable maturing within one year from the balance sheet date, the carrying
amount approximate fair value due to the short maturity of these instruments.

Liabilities (including related to employees) which are accrued but unpaid as at the year end is planned
to paid in the fiscal year 2082-83. The delay was procedural and does not involve any concern from
the creditors.
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3. Financial Guarantee Contracts

Financial Guarantee Contracts issued by the group are those contracts that require a payment to
be made to reimburse the holder for a loss it incurs because the specified debtor fails to make a
payment when due in accordance with the terms of a debt instrument. Financial guarantee contracts
are recognised as a liability at fair value, adjusted for transaction costs that are directly attributable to
the issuance of the guarantee.

De-recognition of financial liabilities

A financial liability is derecognised when the obligation under the liability is discharged or cancelled
or expires. When an existing financial liability is replaced by another from the same lender on
subsantially different terms, or the terms of existing liability are substantially modified, such an
exchange or modification is treated as the derecognisation of the original liability and the recognisation
of the new liability. The difference in the respective carrying amounts is recognised in the statement
of profit and loss.

Off- setting of Financial Instruments

Financial assets and financial liabilities are offset and the net amount is reported in the financial
statements if there is a currently enforceable legal right to offset the recognised amounts and there
is an intention to settle on the net basis, to realize the assets and settle the liabilities simultaneously.

2.18  Segment Reporting
Green Ventures Limited is engaged in only one business activity of “Generation and Sale of Electricity”
Thus separate segment report is not provided as per NFRS 8” Operating Segment”.
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Green Ventures Limited
Kathmandu,Nepal

Notesto the Consolidated Financial Statements

3. Property, Plant and Equipment Figures in NPR

Office Machinery
Particulars Buildings Equipment and other Vehicles L old Total
and s Asset
Furnitures
Cost
Balance as at 1st Shrawan 2081 - 14,355,271 6,236,845 41,398,329 14,496,528 76,486,973
Additions - 529,167 5,409,351 686,765 - 6,625,283
Disposal - - - - - -
Balance as at 32nd Ashad 2082 - 14,884,438 11,646,196 42,085,094 14,496,528 83,112,256
Depreciation and I mpair ment
losses
Balance as at 1st Shrawan 2081 - 7,991,147 2,386,874 20,240,981 4,348,959 34,967,961
Charge for the year - 1,647,937 640,519 4,231,751 1,449,653 7,969,860
Impairment Losses - - - - - -
Balance as at 32nd Ashad 2082 - 9,639,084 3,027,393 24,472,732 5,798,612 42,937,821
Net book value
Asat 32nd Ashad 2082 - 5,245,355 8,618,803 17,612,362 8,697,916 40,174,435

There are no Property, Plant and Equipment in subsidiaries.

Security (If any)

Loan Facilities is secured by first legal charge by way of registered mortgage/pledge/hypothecation over the entire assets owned by
Green Ventures Limited on pari passu basis in favour of participating banks.

Impairment of Property, Plant and Equipment

No items of Property, Plant and Equipment have been impaired.
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Green Ventures Limited
Kathmandu,Nepal

Notesto the Consolidated Financial Statements

3A. Property, Plant and Equipment related to Head Office Figures in NPR
Office Equip- .
Machinery easeh
Particulars Buildings ment and other Vehicles L old Total
and s Asset
Furnitures
Cost
Balance as at 1st Shrawan 2081 - 1,104,753 - 7,864,949 14,496,528 23,466,230
Additions - - - - - -
Disposal - - - - - -
Balance as at 32nd Ashad 2082 - 1,104,753 -| 7,864,949 14,496,528 23,466,230

Depreciation and I mpair ment

losses

Balance as at 1st Shrawan 2081 - 681,752 - 3,876,692 4,348,959 8,907,402
Charge for the year - 105,750 - 797,651 1,449,653 2,353,055
Impairment Losses - - - - - -
Balance as at 32nd Ashad 2082 - 787,502 -| 4,674,343 5,798,612 11,260,457

Net book value
Asat 32nd Ashad 2082 - 317,251 -1 3,190,606 8,697,916 12,205,773

Security (If any)

Loan Facilities is secured by first legal charge by way of registered mortgage/pledge/hypothecation over the entire assets owned by
Green Ventures Limited on pari passu basis in favour of participating banks.

Impairment of Property, Plant and Equipment

No items of Property, Plant and Equipment have been impaired.
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Kathmandu,Nepal

Notesto the Consolidated Financial Statements

3B. Property, Plant and Equipment related to Site Office
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Figures in NPR

Equipment | Machinery L easehold
Particulars Buildings q aﬁ j an;jsgthser Vehicles o Total
Furnitures
Cost
Balance as at 1st Shrawan 2081 - 13,250,518 6,236,845 33,533,380 - 53,020,743
Additions - 529,167 5,409,351 686,765 - 6,625,283
Disposal - - - - - -
Balance as at 32nd Ashad 2082 - 13,779,685 11,646,196 | 34,220,145 - 59,646,026
Depreciation and Impairment
losses
Balance as at 1st Shrawan 2081 - 7,309,395 2,386,874 16,364,289 - 26,060,559
Charge for the year - 1,542,187 640,519 3,434,100 - 5,616,805
Impairment Losses - - - - - -
Balance as at 32nd Ashad 2082 - 8,851,582 3,027,393 19,798,389 - 31,677,364
Net book value
Asat 32nd Ashad 2082 - 4,928,104 8,618,803 14,421,756 - 27,968,662

Security (If any)

Loan Facilities is secured by first legal charge by way of registered mortgage/pledge/hypothecation over the entire assets owned by
Green Ventures Limited on pari passu basis in favour of participating banks.

Impairment of Property, Plant and Equipment

No items of Property, Plant and Equipment have been impaired.
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4. Intangible Assets

Green Ventures Limited
Kathmandu,Nepal

Notesto the Consolidated Financial Statements

Figures in NPR

Land and Civil & Electromechanical | Transmission
Particulars Land Road Works | Hydromechnical - Total
Works Line
Development Works
Cost
Balance as at 1st Shrawan 76,206,911 749,620,515 8,392,801,301 1,501,275,534 754,558,198 | 11,474,462,459
2081
Addition 1,373,333 657,557 29,364,114 722,926 364,054 32,481,984
Disposal - - - - - -
Balance as at 32nd Ashad 77,580,244 750,278,072 8,422,165,415 1,501,998,461 754,922,252 | 11,506,944,443
2082
Amortisation
Balance as at 1st Shrawan 7,753,044 71,016,454 843,439,569 152,392,839 75,282,541 1,149,884,448
2081
Charge for the year 2,923,214 28,695,949 319,220,000 57,023,732 28,716,236 436,579,131
Impairment Losses - - - - - -
Balance as at 32nd Ashad 10,676,259 99,712,403 1,162,659,569 209,416,572 103,998,776 1,586,463,579
2082
Net book value
Asat 32nd Ashad 2082 66,903,985 650,565,668 7,259,505,846 1,292,581,889 650,923,476 | 9,920,480,864

There are no intangible assets in subsidiaries.

Security (If any)

Loan Facilities is secured by first legal charge by way of registered mortgage/pledge/hypothecation over the entire assets owned by
Green Ventures Limited on pari passu basis in favour of participating banks.

Impairment of Property, Plant and Equipment

No items of Intangible Assets have been impaired.
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Green Ventures Limited
Kathmandu,Nepal

Notesto the Consolidated Financial Statements

Figures in NPR
5. Capital Work in Progress
Group GVL
Particulars Upto Upto Upto Upto

32nd Ashad 2082 | 31st Ashad 2081 32nd Ashad 2082 31st Ashad 2081

Consultancy & Legal Fee - 7,314,204 - 7,314,204
EIA Expenses - 1,615,620 - 1,615,620
Licence & Registration Expenses - 17,153,300 - 17,153,300
Land (Subsidiaries) 73,486,236 55,779,009 - -
Total 73,486,236 81,862,133 - 26,083,124

Expenses of Rs.26,083,124 under capital work in progress is related to Likhu IV A Cascade HEP (12.5 MW) of Green Ventures
Limted and the same has been written off due to cancellation of Survey License.

6. Investment

Group GVL
Particulars Upto Upto Upto Upto
32nd Ashad 2082 | 31st Ashad 2081 32nd Ashad 2082 31st Ashad 2081

Listed Shares

Kumari Bank Ltd. 36,702 25,668 36,702 25,668
Surya Life Insurance Co. Ltd. - 200 - -
Nepal Investment Mega Bank Ltd. - 6,800 - -

Unlisted Shares

Green Heritage Hydropower Company - - 299,000 299,000
Pvt. Ltd. (Rs.100 Face Value, Rs.10 Paid
Up)

Green Himalayan Hydropower Company - - 318,720 318,720
Pvt. Ltd. (Rs.100 Face Value, Rs.12.80
Paid Up)

Hi-tech Hydropower Company Pvt. Ltd. - - 299,000 299,000
(Rs.100 Face Value, Rs.10 Paid Up)
Life Style Hydropower Company Pvt. - - 249,000 249,000
Ltd. (Rs.100 Face Value, Rs.10 Paid Up)
Popular Green Hydropower Company - - 299,000 299,000
Pvt. Ltd. (Rs.100 Face Value, Rs.10 Paid
Up)

Green Goodwill Hydropower Company - - 249,000 249,000
Pvt. Ltd. (Rs.100 Face Value, Rs.10 Paid
Up)

Fixed deposit with maturity period of
morethan 12 months

Laxmi Sunrise Bank Ltd. - - - -

Total 36,702 32,668 1,750,422 1,739,388
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7. Deferred tax assets and liabilities:

Figures in NPR

Group GVL
Particulars Upto Upto Upto Upto
32nd Ashad 2082 | 31st Ashad 2081 | 32nd Ashad 2082 31st Ashad 2081
Deferred Tax Assets 132,756 18,357 - -
Total 132,756 18,357 - -

As per section 11(3Gha) (ka) of Income Tax Act, 2058 Green Ventures Limited is under tax holiday on eletricity income for 10 years
from Commercial Operation Date (COD) of the project. Therefore the accounting of deferred tax assets or liabilities is not applicable.
Above deferred tax assets is related to subsidiaries.

8. Inventories

Group GVL
Particulars Upto Upto Upto Upto
32nd Ashad 2082 31st Ashad 2081 32nd Ashad 2082 31st Ashad 2081
Consumable Goods and Spare Parts 94,160,551 95,686,203 94,160,551 95,686,203
HSD 554,946 676,683 554,946 676,683
Total 94,715,497 96,362,886 94,715,497 96,362,886
9. Trade and other receivables
Group GVL
Particulars Upto Upto Upto Upto
32nd Ashad 2082 31st Ashad 2081 [ 32nd Ashad 2082 [ 31st Ashad 2081
Advance for Land 1,835,667 19,360,480 72,496,337 72,313,925
Advance for Office Purpose - 182,254 - 182,254
Advance to Suppliers 8,610,142 27,713,283 8,610,142 27,713,283
Insurance Claim Receivable - 34,000,300 - 34,000,300
Letter of Credit 14,685,761 - 14,685,761 -
Margin Money 123,000 149,500 123,000 149,500
Salary Advance 416,800 742,214 416,800 742,214
Security Deposit 200,000 200,000 200,000 200,000
Sundry Debtors 277,023,558 232,375,856 277,023,558 232,375,856
Total 302,894,928 314,723,886 373,555,598 367,677,331
1. The fair values of all the above assets are equal to their carrying amounts.
2. Advance for land is advance provided for purchase of land for project.
3. Advance for office purpose is general administrative advance under regular course of business.
4. Advance to suppliers is advance provided to supplier of goods and services in the regular course of business.
5. Letter of Credit is advance provided to parties under letter of credit for purchase of goods.
6. Margin money is the amount of money hold by the bank against advance payment to parties outside Nepal.
7. Security Deposit is the deposit kept with the petrol pump for purchasing fuel.
8. Sundry Debtors includes the amount receivable for sale electricity from NEA.
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10. Income Tax (Receivable)/Payable

Group GVL
Particulars Upto Upto Upto Upto
32nd Ashad 2082 31st Ashad 2081 | 32nd Ashad 2082 | 31st Ashad 2081
Provision for Income Tax Payable 1,302,036 - 1,302,036
Less:Advance Income Tax 20,352,608 15,873,517 20,351,283 15,855,898
Total (19,050,572) (15,873,517) (19,049,248) (15,855,898)

As per section 11(3Gha) (ka) of Income Tax Act, 2058 Green Ventures Limited is under tax holiday on electricity income for 10 years
from Commercial Operation Date (COD) of the project and thus no tax has been calculated on electricity income. Green Ventures
Limited has considered other income (excluding insurance claim) in computation of tax liability. The above provision for income tax
payble is related to other income. The subsidiares have no tax liabilities.

11. Short Term Investment

Group GVL
Particulars Upto Upto Upto Upto
32nd Ashad 2082 3lst Ashad 2081 | 32nd Ashad 2082 | 31st Ashad 2081
Fixed deposit with maturity period
between 3 monthsto 12 months
Laxmi Sunrise Bank Ltd. 225,000,000 282,500,000 225,000,000 282,500,000
Total 225,000,000 282,500,000 225,000,000 282,500,000
12. Prepayment
Group GVL
Particulars Upto Upto Upto Upto
32nd Ashad 2082 31st Ashad 2081 | 32nd Ashad 2082 31st Ashad 2081
Prepaid Capacity Royalty 1,636,603 1,636,603 1,636,603 1,636,603
Prepaid Insurance Expenses 31,872,211 20,199,008 31,872,211 20,199,008
Prepaid Rating Fees 396,158 587,445 396,158 587,445
Prepaid Walkie Talkie Rent 50,500 50,500 50,500 50,500
Total 33,955,472 22,473,556 33,955,472 22,473,556
13. Cash and Cash Equivalents
Group GVL
Particulars Upto Upto Upto Upto
32nd Ashad 2082 3lst Ashad 2081 | 32nd Ashad 2082 | 31st Ashad 2081
Cash in hand 449,169 591,590 287,688 294,402
Cash at Bank 18,804,278 48,322,988 18,611,757 48,267,016
Fixed deposit with maturity period of 277,500,000 - 277,500,000 -
3 months or less
Total 296,753,448 48,914,577 296,399,445 48,561,418
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14. Share Capital Figures in NPR

Group GVL

Particulars

Upto
32nd Ashad 2082

Upto
31st Ashad 2081

Upto
32nd Ashad 2082

Upto
31st Ashad 2081

a.Authorised Shares
b.Ordinary shares issued
Opening Balance

Bonus Share Issued

Closing Balance

50,000,000 ordinary shares of Rs. 100 each

c.Ordinary shares subscribed and fully paid

5,000,000,000
3,437,500,000

3,125,000,000
312,500,000
3,437,500,000

5,000,000,000
3,125,000,000

3,125,000,000

3,125,000,000

5,000,000,000
3,437,500,000

3,125,000,000
312,500,000
3,437,500,000

5,000,000,000
3,125,000,000

3,125,000,000

3,125,000,000

The board of directors of Green Ventures Ltd. had proposed 10% bonus shares and 0.5263% cash dividend (for the purpose of tax on
bonus shares) from the retained earnings of upto financial year 80-81. Annual General meeting passed the said agenda unanimously
on 2081-09-28. The bonus shares were listed at Nepse on 2082-01-15.

15. Retained Earnings

Group GVL
Particulars Upto Upto Upto Upto
32nd Ashad 2082 | 31st Ashad 2081 | 32nd Ashad 2082 | 31st Ashad 2081
Asat 1st Shrawan 351,631,560 218,030,197 351,766,430 218,030,197
Profit for the year 368,371,679 133,603,250 368,717,571 133,738,120
Other comprehensive income 11,034 (1,887) 11,034 (1,887)
Bonus Share Issued (312,500,000) - (312,500,000) -
Cash Dividend Paid (16,446,875) - (16,446,875) -
Closing Balance 391,067,398 351,631,560 391,548,160 351,766,430
15A. Non-Controlling Interest
Group GVL
Particulars Upto Upto Upto Upto
32nd Ashad 2082 | 31st Ashad 2081 | 32nd Ashad 2082 | 31st Ashad 2081
Opening Balance (6,973) (6,466) - -
Profit/ (loss) 1,291 (507) - -
Closing Balance (5,682) (6,973) - -
15B. Goodwill
Group GVL
Particulars Upto Upto Upto Upto
32nd Ashad 2082 | 31st Ashad 2081 | 32nd Ashad 2082 | 31st Ashad 2081
On Acquisition 3,516,838 3,516,838 - -
Impairment - - - -
Closing Balance 3,516,838 3,516,838 - -
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Group GVL
Particulars Upto Upto Upto Upto
32nd Ashad 2082 | 31st Ashad 2081 | 32nd Ashad 2082 | 31st Ashad 2081
Total Loans and Borrowings
Term Loan 6,644,949,524 7,204,599,124 6,644,949,524 7,204,599,124
Overdraft - - - -
Term Loan installment falling due within 12 485,156,840 499,053,880 485,156,840 499,053,880
Total 7,130,106,364 7,703,653,004 7,130,106,364 7,703,653,004
Non-current loans and borrowings
Group GVL
Particulars Upto Upto Upto Upto
32nd Ashad 2082 | 31st Ashad 2081 | 32nd Ashad 2082 | 31st Ashad 2081
Term Loan-Everest Bank Ltd. 727,757,075 774,210,675 727,757,075 774,210,675
Term Loan-Global IME Bank Ltd. 1,016,266,494 1,103,743,694 1,016,266,494 1,103,743,694
Term Loan-Laxmi Sunrise Bank Ltd. 1,787,099,677 1,944,559,357 1,787,099,677 1,944,559,357
Term Loan-Nabil Bank Ltd. 1,441,692,643 1,562,563,883 1,441,692,643 1,562,563,883
Term Loan-Nepal SBI Bank Ltd. 827,300,914 882,286,834 827,300,914 882,286,834
Term Loan-Prabhu Bank Ltd. 650,981,592 710,509,032 650,981,592 710,509,032
Term Loan-Sanima Bank Ltd. 679,007,970 725,779,530 679,007,970 725,779,530
Term Loan installment falling due within 12 (485,156,840) | (499,053,880) (485,156,840) | (499,053,880)
Total 6,644,949,524 7,204,599,124 6,644,949,524 7,204,599,124
Current loans and borrowings
Group GVL
Particulars Upto Upto Upto Upto
32nd Ashad 2082 | 31st Ashad 2081 | 32nd Ashad 2082 | 31st Ashad 2081
Overdraft-Laxmi Sunrise Bank Ltd. - - - -
Term Loan installment falling due within 12 485,156,840 499,053,880 485,156,840 499,053,880
Total 485,156,840 499,053,880 485,156,840 499,053,880

Above Bank Loan is of Green Ventures Limited. It is primarily secured by registered mortgage/pledge/hypothecation over the entire
assets owned by Green Ventures Ltd on pari-passu basis in favour of participating banks.

17. Provision for Employee Benefits

Particulars

Group

GVL

Upto
32nd Ashad 2082

Upto
3lst Ashad 2081

Upto
32nd Ashad 2082

Upto
31st Ashad 2081

Provision for Gratuity

Provision for Leave benefits

Total
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Non-current Figures in NPR
Group GVL
Particulars Upto Upto Upto Upto
32nd Ashad 2082 | 31st Ashad 2081 | 32nd Ashad 2082 | 31st Ashad 2081
Provision for employee benefits
Provision for Gratuity - - - -
Provision for Leave benefits - - - -
Total Non-current - - - -
Current
Group GVL
Particulars Upto Upto Upto Upto
32nd Ashad 2082 | 31st Ashad 2081 | 32nd Ashad 2082 | 31st Ashad 2081
Provision for employee benefits
Provision for Gratuity - - - -
Provision for Leave benefits - - - -
Total current - - - -
18. Trade and other payables
Group GVL
Particulars Upto Upto Upto Upto
32nd Ashad 2082 | 31st Ashad 2081 | 32nd Ashad 2082 | 31st Ashad 2081
Audit Fees Payable 1,115,000 427,450 1,115,000 282,500
CSR Payable 3,724,420 1,350,890 3,724,420 1,350,890
Expenses Payable 5,012,248 9,804,558 5,012,248 9,804,558
Letter of Credit - 1,163,046 - 1,163,046
Retirement Contribution Payable 285,726 240,762 285,726 240,762
Reverse Vat Payable 26,852 59,961 26,852 59,961
Staff Bonus Payable 16,826,262 9,305,782 16,826,262 9,305,782
TDS Payable 844,287 1,434,889 844,287 1,432,939
Trade Payables 18,091,663 23,290,751 18,091,663 23,290,751
Other Payable (Subsidiaries) 5,603,210 5,019,760 - -
Total 51,529,667 52,097,850 45,926,457 46,931,189
a) Detail of Letter of Credit isasfollows
Group GVL
Particulars Upto Upto Upto Upto
32nd Ashad 2082 | 31st Ashad 2081 | 32nd Ashad 2082 | 31st Ashad 2081
005LCNI22030200 (Voith) - 1,163,046 - 1,163,046
Total - 1,163,046 - 1,163,046
1. Audit Fees payable is provision made for audit fees for the financial year 2081-82
2. CSR provision is made at the rate of 1% of net profit after tax as per Industrial Enterprise Act 2076.
3. Expenses payable is provision made for various expenses for the financial year 2081-82.
4. Letter of credit is the amount payable to supplier of goods.
5. Retirement contribution payable is the amount to be deposited in the CIT account of employees.
6. Reverse Vat payable is the amount of vat to be deposited in the account of IRD.
7. In Green Ventures Limited Staff Bonus payable is booked at the rate of 2% on electricity income as per Electricity Regulation
2050.
8. TDS payable is tds deducted on salary and services and to be deposited in the account of IRD.
9.  Trade payables is amount payable to supplier of goods and services in the regular course of business.
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Group GVL
Particulars Upto Upto Upto Upto

32nd Ashad 2082 | 31st Ashad 2081 | 32nd Ashad 2082 | 31st Ashad 2081

Sale of Electricity 1,602,062,099 1,433,040,649 1,602,062,099 1,433,040,649
Total 1,602,062,099 1,433,040,649 1,602,062,099 1,433,040,649

20. Generation Expenses
Group GVL
Particulars Upto Upto Upto Upto

32nd Ashad 2082 | 31st Ashad 2081 | 32nd Ashad 2082 | 31st Ashad 2081
Amortisation and Depreciation 442,195,936 442 475,544 442,195,936 442 475,544
Capacity Royalty 5,240,000 5,240,000 5,240,000 5,240,000
DG Fuel 356,142 1,210,902 356,142 1,210,902
Electricity Expenses 288,468 793,368 288,468 793,368
Energy Royalty 32,343,768 28,371,826 32,343,768 28,371,826
Fooding Expenses 4,298,804 4,144,289 4,298,804 4,144,289
Freight Expenses 211,015 789,600 211,015 789,600
Gardening Expenses 61,234 146,668 61,234 146,668
Insurance Expenses 42,007,345 33,399,267 42,007,345 33,399,267
Land Compensation 334,177 570,000 334,177 570,000
NEA Meeting and Site Visit Expenses 99,000 137,270 99,000 137,270
Miscellaneous Expenses 486,456 202,528 486,456 202,528
Printing & Stationary 111,230 71,303 111,230 71,303
Puja Expenses 584,762 542,050 584,762 542,050
B Naatatnance-Civil and 15,275,519 39,669,364 15,275,519 39,669,364
Repair & Maintainance- Electromechanical 19,098,003 60,268,000 19,098,003 60,268,000
Repair & Maintainance-Road 6,591,596 2,522,913 6,591,596 2,522,913
Repair & Maintainance-Transmission Line 2,996,996 3,283,239 2,996,996 3,283,239
Repair & Maintainance-Office Equipment 167,077 317,332 167,077 317,332
Repair & Maintainance-Other Assets 15,444 21,921 15,444 21,921
Salary 44,164,248 40,490,673 44,164,248 40,490,673
Security Expenses 3,842,362 3,602,214 3,842,362 3,602,214
Short Supply Penalty - 8,864,190 - 8,864,190
Social Expenses 271,158 228,245 271,158 228,245
Technical Consultancy Fees - 5,215,488 - 5,215,488
Telephone & Internet 540,952 2,791,993 540,952 2,791,993
Staff Travelling Expenses 745,273 1,355,454 745,273 1,355,454
Site Vehicle Running Expenses 5,101,872 3,930,097 5,101,872 3,930,097
Wages Expenses 41,689 6,819 41,689 6,819
Walkie Talkie Rent and Renewal Expenses 50,500 52,600 50,500 52,600
Total 627,521,027 690,715,160 627,521,027 690,715,160
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21. Other Income

Figures in NPR

Group GVL
Particulars Upto Upto Upto Upto

32nd Ashad 2082 | 31st Ashad 2081 | 32nd Ashad 2082 | 31st Ashad 2081

Directors application Fees - 5,000 - 5,000
Dividend Income 101 - - -
Insurance Claim Income - 34,000,300 - 34,000,300
Other Income 16,946 - - -
Vehicle Rent Income 5,240,506 5,088,854 5,240,506 5,088,854
Total 5,257,553 39,094,154 5,240,506 39,094,154

22. Administrative Expenses Figures in NPR
Group GVL
Particulars Upto Upto Upto Upto

32nd Ashad 2082 | 31st Ashad 2081 | 32nd Ashad 2082 | 31st Ashad 2081

AGM Expenses 664,245 960,621 664,245 960,621
Audit Fees 1,203,450 355,950 1,130,000 282,500
Bonus Share Issue Expenses 1,660,314 - 1,660,314 -
Capital WIP Written Off 26,083,124 - 26,083,124 -
Consolidation Fees 169,500 150,000 169,500 150,000
Cultural and Festival Expenses 1,865,359 1,468,897 1,865,359 1,468,897
Computer Expenses 60,738 58,195 60,738 58,195
Certification and Rating Fees 873,798 260,055 704,298 260,055
Depreciation 2,353,055 2,584,523 2,353,055 2,584,523
Due Dilligence Expenses 2,286,240 - 2,286,240 -
Fine and Penalty 4,187 6,355 2,787 6,355
Insurance Expenses 514,036 445,147 514,036 445,147
Listing Compliances Expenses 961,915 587,339 961,915 587,339
Meeting Allowances-Audit Committee 210,000 60,000 210,000 60,000
Meeting Allowances and Expenses-Directors 1,107,097 333,966 1,107,097 333,966
Miscellaneous Expenses 225,103 232,090 207,484 232,090
Office Pantry Expenses 76,067 104,840 76,067 104,840
Office Staff Salary 14,173,707 12,501,793 14,173,707 12,501,793
Office Vehicle Running Expenses 3,742,971 2,353,714 3,742,971 2,353,714
Printing & Stationary 37,047 49,311 34,412 49,311
Project Site Travelling Expenses 155,084 270,065 152,364 270,065
Puja Expenses 20,350 8,610 20,350 8,610
Rent Expenses 1,282,992 1,003,044 1,074,192 1,003,044
Repair and Maintainance 48,744 97,474 48,744 97,474
Telephone and Internet 180,333 173,014 180,333 173,014
Water & Electricity Expenses 58,409 57,480 58,409 57,480
Total 60,017,863 24,122,484 59,541,739 24,049,034
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Figures in NPR

Group GVL
Particulars Upto Upto Upto Upto
32nd Ashad 2082 | 31st Ashad 2081 | 32nd Ashad 2082 | 31st Ashad 2081

Included in cost of Generation Expenses
Depreciation on property, plant and equipment 5,616,805 6,942,597 5,616,805 6,942,597
Amortisation and impairment of intangible assets 436,579,131 435,532,947 436,579,131 435,532,947
Impairment of property, plant and equipment - - - -
Net foreign exchange differences - - - -
Included in cost of administrative expenses
Depreciation on property, plant and equipment 2,353,055 2,584,523 2,353,055 2,584,523
Amortisation and impairment of intangible assets - - - -
Impairment of property, plant and equipment - - - -
Net foreign exchange differences - - - -

Total 444,548,991 445,060,067 444,548,991 445,060,067

24. Net Finance Cost
Group GVL
Particulars Upto Upto Upto Upto
32nd Ashad 2082 | 31st Ashad 2081 | 32nd Ashad 2082 | 31st Ashad 2081

Finance Cost
Interest on debts and borrowings 564,820,480 663,574,918 564,820,480 663,574,918
Bank Charges/ Commission 130,434 144,370 130,417 144,370
Loan Agency Charges 500,000 500,000 500,000 500,000
Finance Income
Interest income on deposits with banks (26,475,657) (43,896,793) (26,475,564) (43,896,767)

Total 538,975,257 620,322,495 538,975,333 620,322,521

Green Ventures Limited has invested in short term and mid term bank deposits from the earning of electricity income because of the
following reasons A) as per agreement with banks under Facility Agreement, it has to set aside funds for operation, maintainance
and capital reserve etc B) as per term - loan repayment schedule, there is surplus of disposable funds in the initial years of operation.

The Group has charged Bank Interest in the Profit & Loss account on net basis ie interest paid and interest earned is combined.

25. Related Party Disclosures

1.) Business transactions were conducted with related parties at arm’s length in line with section 93 (3.c) of the Company
Act. Following transactions were carried out with related parties :

. Opening | Transaction . Closing
Name Relation Tlr\laturetpfn (;glemng Balance during the g;?;::lc% Balance
ansactio ance Status year Status
Balephi Jalbidhyut Common Shareholder | Miscellancous 4,700,000 | Receivable - 4,700,000 | Receivable
Company Ltd. Advance
Nava Jyoti Gases Pvt. Common Shareholder .
Lid. and Dircctor Gas Refilling 11,526 Payable 58,760 - -
Reliance Developers Advance for pur- !
PytLtd Common Shareholder chase of Land 17,191,480 | Receivable | (17,191,480) - -
Solu Hydropower Ltd. [ Common Shareholder Vehicle on Hire 401,137 | Receivable 5,240,506 | 1,861,545 | Receivable
South Asian .
Infrastructure Pyt Ltd. Common Shareholder Civil Contractor 8,873,139 | Payable - 3,373,139 Payable
Techno Farm Pvt. Ltd. Common Shareholder | Purchase of Tractor
: - - 18,535 - -
and Director spare parts
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Triveni Byapar Co. Common Shareholder Purggﬁ;‘r’ligzﬁce 379 | Payable 136,048 76999 | Payable
[rivent Properties Pvt. | Common Shareholder | o a1 q cleciricity 6,988 | Payable 1,119,280 3833 | Payable

2.) Substantial Shareholders

Substantial Shareholders of Green Ventures Limited consists of following shareholders:

2081-82 2080-81
Name
% of Holding % of Holding

Govind Lal Sanghai 8.98 8.98
Birendra Kumar Sanghai 8.15 8.15
Nitesh Agrawal 7.59 7.59
Subhash Chandra Sanghai 5.96 5.96
Ram Chandra Sanghai 5.94 5.94
Aditya Sanghai 5.89 5.89
Triveni Energy Pvt.Ltd. 5.13 5.13
Vishal Agrawal 3.99 3.99
Anuj Agrawal 3.54 3.54
Purushottam Lal Sanghai 3.09 3.09
Sailesh Sanghai 3.05 3.05
Ashok Kumar Agrawal 3.02 3.02
Harsh Wardhan Sanghai 2.92 2.92
Tulsi Ram Agrawal 2.50 2.50
Arpit Agrawal 2.44 2.44
Nikunj Agrawal 2.22 2.22
Sumeeta Agrawal 1.17 1.17
Trilok Chand Agrawal 1.02 1.02

3.) Board of Directors

Board of Directors of Green Ventures Ltd. consists of following directors:

Name Designation

Amul Agrawal (representative of Triveni Energy Pvt. Ltd.)

Chairman

Srijana Adhikari (representative of Triveni Energy Pvt. Ltd.)

Director (Promoter Group)

Ashish Kumar Agrawal

Director (Promoter Group)

Kamlesh Kumar Agrawal

Independent Director

Bhupen Maharjan (representative of Celltron Nepal Pvt. Ltd.)

Director (Public Group)

Note:

1.

Harsh Wardhan Sanghai (representative of Triveni Energy Pvt. Ltd.) had submitted resignation from the post of Director (Promoter
Group) on dated 2081-12-05 due to his personal reason. His resignation was accepted and Amul Agrawal (representative of
Triveni Energy Pvt. Ltd.) was appointed in his place as Director (Promoter Group) at 19th board meeting held on dated 2081-
12-14.

Birendra Kumar Sanghai had submitted resignation from the post of Director (Promoter Group) and Chairmanship of Board
on dated 2082-01-04 due to his personal reason. His resignation was accepted at 21st board meeting held on dated 2082-01-17.
Srijana Adhikari (representative of Triveni Energy Pvt. Ltd) was appointed as Director (Promoter Group) in his place at 23rd
board meeting held on dated 2082-02-04.

Amul Agrawal (representative of Triveni Energy Pvt. Ltd.) was appointed as new chairman of Board of Directors at 23rd Board
Meeting held on dated 2082-02-04.

During the reporting period 17 (seventeen) number of board of directors meetings took place to discuss and pass the various
agendas.

Following meeting allowances and monthly expenses have been paid to directors including resigned directors during the
reporting period.
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Name Meeting Allowance | Monthly Expenses Total Rs. Total Rs. Remarks
(Rs.) (81-82) (Rs.) (81-82) (81-82) (80-81)
Amul Agrawal (representative of ) )
Triveni Energy Pvt. Ltd.) 80,000 17,900 97,300
Srijana Adhikari (representative of ) i
Triveni Energy Pvt. Ltd.) 40,000 9,516 49,516
Ashish Kumar Agrawal 160,000 60,000 220,000 59,138 -
Kamlesh Kumar Agrawal 160,000 60,000 220,000 59,138 -
Bhupen Mabharjan (representative )
of Celltron Nepal Pvt. Ltd.) 170,000 60,000 230,000 59,138
Birendra Kumar Sanghai 110,000 47,581 157,581 59,138 Reszlgg .
Harsh Wardhan Sanghai Resiened in
(representative of Triveni Energy 90,000 42,100 132,100 59,138 £
81-82
Pvt. Ltd.)
. Resigned in
Saket Sanghai - - - 19,138 80-81
. Resigned in
Arpit Agrawal - - - 19,138 80-81
Total 810,000 297,097 1,107,097 333,966
4.) Audit Committee
Audit Committee of Green Ventures Ltd. consists of following members:
Name Designation
Kamlesh Kumar Agrawal Chairman
Ashish Kumar Agrawal Member
Bhupen Maharjan (representative of Celltron Nepal Pvt. Ltd.) Member

Note:

1.
2.

During the reporting period 7 (seven) number of audit committee meetings took place to discuss and pass the various agendas.
Following meeting allowances have been paid to the members of audit committee during the reporting period.

Name Meeting Allowance (Rs.) Meeting Allowance (Rs.)
(81-82) (80-81)
Kamlesh Kumar Agrawal 70,000 20,000
Ashish Kumar Agrawal 70,000 20,000
Bhupen Maharjan 70,000 10,000
(representative of Celltron Nepal Pvt. Ltd.)
Total 210,000 50,000

5.) Key Management Personnel

Key Management Personnel of Green Ventures Ltd. consists of following:

Name

Designation

Place of Work

Shreedhar Khanal

Chief Executive Officer (CEO)

Head Office-Kathmandu

Sanjith Bidarahalli Gopala Raju

Plant Head (Deputy General Manager-O&M)

Site Office-Limti,Okhaldhunga

Shailendra Kumar Gautam

General Manager (EM & Operation Head)

Resigned w.e.f2081-10-19
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Remuneration paid to Key management personnel is as follows:

Name 81-82 Period 80-81 Period
Shreedhar Khanal 6,514,528 | 2081-04-01 to 2082-03-32 5,456,671 | 2080-04-01 to 2081-03-31
Sanjith Bidarahalli Gopala Raju 2,082,062 | 2081-10-18 to 2082-03-32 - -
Shailendra Kumar Gautam 4,302,500 | 2081-04-01 to 2081-10-19 262,097 | 2081-03-19 to 2081-03-31
Total 12,899,090 5,718,768

Note:

1. Mr. Shailendra Kumar Gautam has resigned w.e.f 2081-10-19.

26. Contingent Liabilities and Commitments

1.) Court Cases

On 2077-09-17 a case was lodged by Dipak Dahal against Green Ventures Ltd (including NEA, DOED) in Supreme Court claiming
for single transmission line in Likhu Corridor. The case is still subjudice in the Supreme Court. No immediate liability is expected

in this case.

27. Subsequent Events

On 2082-05-10 Share Subscription Agreement was signed between Green Ventures Limited and Kaligandaki Gorge Hydropower
Pvt. Ltd. whereby GVL will purchase 51% promoter shares of KGHPL.

28. Other Explanatory Notes

1. Previous year figures have been regrouped or rearranged wherever considered necessary.
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