








jflif{s k|ltj]bg @)*!–*@ 1

u|Lg e]Gr;{ lnld6]8
k|f]S;L kmf/d -k|ltlglw kq_

>L ;+rfns ;ldlt
u|Lg e]Gr;{ lnld6]8
lqj]0fL sDKn]S;, k'tnL;8s, sf7df8f}+ .

ljifoM k|ltlglw lgo'Qm u/]sf] af/] .

=== === === === === === lhNnf === === === === === === === d=g=kf=÷p=d=g=kf=÷g=kf=÷uf=kf= j8f g+= === === a:g] d÷xfdL 
=== === === === == === === === === === === === === === n] To; sDkgLsf] z]o/wgLsf] x}l;otn] lj=;+= @)====÷====÷==== ut]  
=== === === === === sf lbg x'g] sDkgLsf] === cf}+ jflif{s ;fwf/0f ;efdf d÷xfdL :jo+ pkl:yt eO{ 5nkmn Pj+d lg0f{odf 
;xefuL x'g tyf dtbfg ug{ g;Sg] ePsfn] pQm ;efdf d]/f]÷xfd|f] tkm{af6 5nkmn Pj+d lg0f{odf ;xefuL x'g 
tyf dtbfg ug{sf nflu === === === === === === === lhNnf  === === === === === === === d=g=kf=÷p=d=g=kf=÷g=kf=÷uf=kf= 
j8f g+= === === a:g] >L === === === === === === === === === === === nfO{ d]/f]÷xfd|f] k|ltlglw lgo'Qm ul/ k7fPsf] 5'÷k7fPsf 
5f}+ . 							       							     
	

k|ltlglw lgo'Qm ePsf] JolQmsf]					     lgj]bssf]

x:tfIf/sf] gd"gf M						      b:tvt M

z]o/k|df0fkq g+= M							      gfd M 

z]o/wgL÷lxtu|xL kl/ro g+= M					     7]]ufgf M

z]o/ ;+Vof M							       z]o/ k|df0fkq g+= M

								        z]o/wgL÷lxtu|xL kl/ro g+= M	

ldlt M 	                                                   		 z]o/ ;+Vof M
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u|Lg e]Gr;{ lnld6]8
lnv'–$ hnljB't cfof]hgf -%@=$ d]=jf=_

k''tnL;8s, sf7df8f+}, kmf]g g+= )!–%#$@#!&

;ftf}+ jflif{s ;fwf/0f ;ef ;DaGwL ;"rgf

>L cfb/0fLo z]o/wgL dxfg'efjx?,

o; u|Lg e]Gr;{ lnld6]8sf] ldlt @)*@.)(.)& df a;]sf] ;+rfns ;ldltsf] #!cf}+ a}7ssf] lg0f{ofg';f/ o; sDkgLsf] ;ftf}+ jflif{s 
;fwf/0f ;ef lgDg ljifox? pk/ 5nkmn tyf lg0f{o ug{ b]xfo adf]lhdsf] ldlt, ;do / :yfgdf a:g] ePsf] x'Fbf ;Dk"0f{ z]o/wgL 
dxfg'efjx?sf] hfgsf/Lsf] nflu of] ;"rgf k|yd k6s k|sflzt ul/Psf] 5 .   

jflif{s ;fwf/0f ;ef x'g] ldlt, ;do / :yfgM

ldltM @)*@ ;fn k'; #) ut] a''waf/ -tbg';f/ !$ hgj/L, @)@^_ .

;doM laxfg !!M)) ah] . 

:yfgM /fgL dxn JofªSj]]6, 1fg]Zj/, sf7df8f+} . 

jflif{s ;fwf/0f ;efsf] 5nkmn tyf lg0f{osf] nflu lgwf{/Lt ljifo ;"lr M

s= ;fdfGo k|:tfjx? M

-!_	 cf=j= @)*!.)*@ sf] ;+rfns ;ldltsf] jflif{s k|ltj]bg pk/ 5nkmn ul/ kfl/t ug{] .

-@_	 cf=j= @)*!.)*@ sf] n]vfk/LIf0f k|ltj]bg ;lxtsf] jf;nft, gfkmf tyf gf]S;fg ljj/0f, gub k|jfx ljj/0f ;lxtsf] jflif{s 

cfly{s ljj/0f kfl/t ug{] .

-#_	 cf=j= @)*@.)*# sf] nflu n]vfk/LIfssf] lgo'QmL tyf kfl/>dLs lgwf{/0f ug{] .

-$_	 sflnu08sL uh{ xfO8f]kfj/ k|f=ln= -!*) d]=jf= hnljB''t cfof]hgf_ n] k|fKt ug]{ C0f ;''ljwfsf] nflu skf{]/]6 Uof/]G6L (Corporate 

Guarantee) lbg] tyf pQm sDkgLdf nufgL u/L o; sDkgLsf] gfddf cfpg] ;+:yfks z]o/ ;''/If0f (Share Pledge) df 

/fVg] ;DaGwL ;+rfns ;ldltsf] a}7saf6 ePsf] lg0f{o cg''df]bg ug{]  .  

-%_	 ;+rfnsx?sf] lgo''QmL ;DaGwL ;+rfns ;ldltsf] a}7saf6 ePsf] lg0f{o cg''df]bg ug{] .

v= ljz]if k|:tfjx? M

-!_	 sfnLu08sL uh{ xfO8f]kfj/ k|f= ln= df nufgL ug{sf] nflu ;+rfns ;ldltn] k|:tfj u/] cg';f/ z]o/wgLx?nfO{ sDkgLsf] 

tTsfn sfod /x]sf]] r''Qmf k"FhL ?= #,$#,&%,)),))) -tLg ca{ lqrfln; s/f]8 krxQ/ nfv_ sf] !M! sf] cg''kftdf  

?= #,$#,&%,)),))) -tLg ca{ lqrfln; s/f]8 krxQ/ nfv_ a/fa/sf] #,$#,&%,))) -tLg s/f]8 lqrfln; nfv krxQ/ xhf/_ 

lsQf xsk|b z]o/ hf/L ug{] .

-@_	 ;+rfns ;ldltn] k|:tfj u/] cg';f/ sDkgLsf z]o/wgLx?nfO{ xsk|b z]o/ hf/L ug{sf nflu sDKfgLsf] clws[t tyf hf/L k"FhLdf 

j[l4 ug{] / ;f]xL adf]lhd k|aGwkq tyf lgodfjnLsf] ;DalGwt bkmfdf ;+zf]wg ug{] . 

-#_	 xsk|b z]o/ hf/L ug{] qmddf ;DalGwt lgofds lgsfo÷sfof{non] s''g} km]/abn÷;+zf]wg÷kl/dfh{g ug{ s''g} ;''emfj jf lgb{]zg 

lbPdf ;f]xL cg''?k cfjZos km]/abn÷;+zf]wg÷kl/dfh{g ug{ tyf sDkgLsf] k|aGwkq tyf lgodfjnLdf cfjZos ;+zf]wg ug{ 

sDkgLsf] ;+rfns ;ldltnfO{ clVtof/L k|bfg ug{]  .

u= ljljwM
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jflif{s ;fwf/0f ;ef ;DaGwL cGo hfgsf/LM

!_	 ;fwf/0f ;efdf efu lng] k|of]hgsf] nflu ldlt @)*@.)(.!^ ut] ! lbgsf] nflu sDkgLsf] z]o/wgL btf{ lstfa aGb -Book 
Close_ /xg]5 . g]kfn :6s PS;r]Gh ln= df ldlt @)*@.)(.!% ut] ;Dd sf/f]af/ eO{ z]o/ vl/b ul/ cfˆgf] gfddf z]o/ 
gfd;f/L eO{ cfPsf z]o/wgLx?sf] o; sDkgLsf] z]o/ /lhi6«f/ nIdL ;g\/fOh Soflk6n lnld6]8df k|fKt z]o/ gfd;f/Lsf] 
lnvtsf] cfwf/df z]o/wgL btf{ lstfadf sfod z]o/wgLx?n] dfq ;f] ;efdf efu lng ;Sg]5g .    

@_ 	 sDkgL P]g, @)^# sf] bkmf *$ sf] k|of]hgfy{ ;+lIfKt cfly{s ljj/0f z]o/wgLsf] hfgsf/Lsf] nflu o;} ;"rgf ;fy 
k|sflzt ul/Psf] 5 . ;fy} sDkgL P]g, @)^# sf] bkmf &( adf]lhdsf] jflif{s cfly{s ljj/0f, ;+rfns ;ldltsf] k|ltj]bg,  
n]vfk/LIfssf] k|ltj]bg, bkmf &* adf]lhd tof/ kfl/Psf] k|ltj]bg / ;efdf k]z x''g] k|:tfjx? o; sDkgLsf] /lhi68{ sfof{no lqj]0fL  
sDKn]S;, bf]>f] tNnf, k'tnL;8s, sf7df8f+}df jf z]o/ /lhi6«f/ nIdL ;g\/fOh Soflk6n lnld6]8, gofF afg]Zj/, sf7df8f+}af6 
k|fKt ug{ ;Sg'x'g]5 jf sDkgLsf] j]a;fO{6 www.greenventuresnepal.com df x]g{ / 8fpgnf]8 ug{ ;lsg]5 .

#_ 	 ;fwf/0f ;efdf efu lng jf dtbfg ug{sf] nflu k|ltlglw -k|f]S;L_ lgo'Qm ug{ rfxg] z]o/wgLx?n] k|f]S;L kmf/d e/L ;ef ;'? 
x'g tf]lsPsf] ;do eGbf slDtdf $* 306f cufj} sfof{no ;do leq sDkgLsf] /lhi68{ sfof{no lqj]0fL sDKn]S;, bf]>f] tNnf, 
k'tnL;8s, sf7df8f+}}df btf{ ul/;Sg' kg]{5 . To;/L k|ltlglw lgo'Qm ul/;s]kl5 pQm k|ltlglw ab/ u/L csf{ k|ltlglw d's// 
u/L ;ef ;'? x'g] elg tf]lsPsf] ;do eGbf slDtdf $* 306f cufj} sDkgLsf] sfof{no ;do leq btf{ u/]df jf cfk'm :jo+ 
;fwf/0f ;efdf pkl:yt x'g cfPdf To:tf] z]o/wgLn] ul/lbPsf] cl3Nnf] k|ltlglw -k|f]S;L_ :jtM ab/ x'g]5 . s'g} z]o/wgLn] 
Ps eGbf a9L JoQmLnfO{ k|ltlglw lgo'Qm u/]sf] ePdf lgh :jo+n] cGo ab/ u/L Pp6f sfod u/]sf] cj:yfdf afx]s To:tf 
;a} k|ltlglw -k|f]S;L_ x? :jtM ab/ x'g]5g . k|ltlglw -k|f]S;L_ d's// ubf{ cfˆgf] ;Dk"0f{ z]o/sf] k|ltlglw Pp6} JolQmnfO{ lgo''Qm 
ug'kb{5 . s'g} lsl;daf6 k|f]S;L 5'6\ofO{ lbPdf 5'6\ofPsf] ;a} k|f]S;L ab/ ul/g]5 .    

$_ 	 z]o/wgL dxfg'efjx?sf] ;efdf pkl:yLltsf] nflu xflh/L k'l:tsf ;ef :yndf ;fwf/0f ;ef x'g] lbg laxfg !)M)) ah]  
b]lv laxfg !!M#) ah] ;Dd v'Nnf /xg]5 . ;fwf/0f ;efdf efu lng] k|To]s z]o/wgL dxfg'efjx? jf k|f]S;Ln] ;ef x'g] :yfgdf 
pkl:yt eO{ pQm :yfgdf /x]sf] xflh/L k'l:tsfdf b:tvt ug'{kg]{5 . z]o/wgLsf] pkl:yltaf6 sDkgL P]gsf] Joj:yf adf]lhd 
;fwf/0f ;efsf nflu cfjZos u0fk"/s ;+Vof k'/f eP kZrft ;efsf] sfd sf/afxL cuf8L a9fOg]5 .

%_ 	 ;fwf/0f ;efdf pkl:yt x'g] ;Dk"0f{ z]o/wgL jf k|f]S;Ln] z]o/ k||df0fkq jf l8Dof6 vftfsf] ljj/0f / cfˆgf] kl/ro v'Ng] 
;Ssn k|df0fkq -h:t} gful/stf k|df0fkq jf cGo s'g} ;/sf/L lgsfoaf6 hf/L ePsf] kl/rokq_ clgjfo{ ?kdf ;fydf lnO{ 
cfpg'kg{]5, cGoyf ;efsIf leq k|j]z ug{ kfOg]5}g . 

^_ 	 ;femf ?kdf z]o/ u|x0f ug]{ z]o/wgLx?sf] xsdf ;fem]bf/4f/f lgo'Qm ;fem]bf/n] jf lghn] lgo'Qm u/]sf] k|ltlglw -k|f]S;L_ n] 
/ ;f] adf]lhd lgo'Qm x'g g;s]sf]df z]o/wgLx?sf] btf{ lstfadf qmdfg';f/ gfd cl3 n]lvPsf] ;fem]bf/n] dfq ;efdf efu 
lng, 5nkmn ug{ / dtbfg ug{ kfpg]5 . 

&_ 	 gfafns tyf czSt z]o/wgLsf] tkm{af6 ;+/Ifssf] ?kdf z]o/wgL btf{ lstfadf gfd btf{ ePsf] JolQmn] ;efdf efu lng 
jf k|f]S;L lgo'Qm ug{ ;Sg]5 . 

*_ 	 o; sDkgLsf] z]o/ vl/b u/]sf] ;+ul7t ;+:yf jf sDkgLn] ;efdf efu lngsf] nflu k|ltlglw d's// ug{ ;Sg]5 . k|ltlgwL 
d's// ug]{ ;+ul7t ;+:yf jf sDkgL ePdf To:tf] ;+:yf jf sDkgLsf] lg0f{o tyf 5fk ;lxt clwsf/ k|fKt JolQmsf] b:tvt 
u/]sf] kq ;lxt pkl:yt x'g' kg]{5 . 

(_ 	 z]o/wgL dxfg'efjx?n] JoQm u/]sf] dGtJo jf k|Zgx?sf] ;DaGwdf ;+rfns ;ldltsf] tkm{af6 ;fd"lxs?kn] jf ;+rfns 
;ldltsf cWoIfn] jf cWoIfn] tf]s]sf] JolQmn] hjfkm lbg ;Sg'x'g]5 .

!)_ 	;fwf/0f ;efsf] sfd sf/jfxLx? sDkgL P]g, @)^# tyf sDkgLsf] k|aGwkq, lgodfjnL adf]lhd x'g]5 .

!!_	 ;fwf/0f ;ef ;DaGwL yk hfgsf/Lsf] nflu o; sDkgLsf] /lhi68{ sfof{no lqj]0fL sDKn]S;, bf]>f] tNnf, k'tnL;8s, sf7df8f+} 
-kmf]g g+= )!–%#$@#!&_ jf o; sDkgLsf] z]o/ /lhi6«f/ nIdL ;g\/fOh Soflk6n lnld6]8, gofF afg]Zj/, sf7df8f+}df -kmf]g 
g+= )!–%(&))^$_ ;Dks{ ug{ ;lsg]5 .

;+rfns ;ldltsf] cf1fn]
sDkgL ;lrj
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u|Lg e]Gr;{ lnld6]8sf] 
;ftfF} jflif{s ;fwf/0f ;efdf ;+rfns ;ldltsf] tkm{af6

cWoIf >L cd''n cu|jfn4f/f k|:t't dGtJo 

cfb/0fLo z]o/wgL dxfg'efjx?,

o; u|Lg e]Gr;{ lnld6]8sf] ;ftf}F jflif{s ;fwf/0f ;ef -cf=j= @)*!.)*@_ df pkl:yt ;Dk"0f{ dxfg'efjx?nfO{ ;+rfns ;ldltsf] 
tkm{af6 xflb{s :jfut ub{5' .  

o; cj;/df sDkgLsf] cf=j= @)*!.)*@ sf] ljlQo ljj/0f nufot cGo ultljlwx? / s[ofsnfkx?sf] ljj/0f ;+lIfKt ?kdf o; 
;efdf k|:t't ug{ uO{/x]sf] 5' . 

sDkgLsf] o; jflif{s ;fwf/0f ;efdf xfd|f] lgdGq0ff :jLsf/ u/L pkl:yt x''g' ePsf ;Dk"0f{ z]o/wgL tyf pkl:yt dxfg'efjx?nfO{  
sDkgLsf] ;+rfns ;ldltsf] tkm{af6 xflb{s :jfut ug{ kfpFbf dnfO{ xif{sf] cg'e'lt eO{/x]sf] 5 . o; cj;/df sDkgLsf]  
cf=j= @)*!.)*@ sf] jf;nft, gfkmf gf]S;fg lx;fa / gub k|jfx ljj/0f nufotsf ljlQo ljj/0fx? ;efsf] :jLs[ltsf nfuL k|:t't 
ug]{ cg'dlt rfxG5' . k|:t't ljlQo ljj/0f tyf k|ltj]bgsf] cWoog kZrft oxfFx?af6 sDkgLn] kfpg] /rgfTds ;'emfj, k|ToIf tyf 
ck|ToIf ;xof]u / ;befjn] sDkgLsf] efjL sfo{of]hgf lgdf{0f tyf nIo k|fKtLdf yk d2t k'Ug]5 eGg] ljZjf; lnPsf] 5' . 

sDkgLsf] kl/ro

of] sDkgL sDkgL /lhi6«f/sf] sfof{nodf ldlt @)^! d+l;/ @@ df btf{ eO{ ldlt @)&% kmfNu'0f !# ut] klAns sDkgLsf] ?kdf 
kl/0ft ePsf] lyof] . sDkgLsf] /lhi68{ sfof{no sf7df8f}+ dxfgu/kflnsf j8f g++ @* k'tnL;8sdf 5 . 

o; sDkgLn] cf]vn9'+uf tyf /fd]5fk lhNnfdf lnv' –$ hnljB't cfof]hgf -%@=$ d]=jf_ sf] lgdf{0f ;DkGg u/L Jofkfl/s  
pTkfbg / lalqm ldlt @)&*.)&.@! tbg';f/ )& gf]e]Da/, @)@! af6 ;'? ul/ /fli6«o k|;f/0f nfOgdf cfk"lt{ ul/ ;kmntfk"j{s ;+rfng  
ul//x]sf] 5 . 

ljQLo cj:yf

cfh oxfFx? ;dIf cf=j= @)*!.)*@ sf] n]vfk/LIfs¢f/f k|dfl0ft jf;nft, gfkmf tyf gf]S;fg ljj/0f, gub k|jfx ljj/0f  
nufotsf ljlQo ljj/0fx? tyf n]vfk/LIfssf] k|ltj]bg, sDkgL P]g, @)^# sf] bkmf !)( sf] pkbkmf $ adf]lhdsf] ;+rfns ;ldltsf]  
k|ltj]bg / cGo ljj/0f pknJw u/fO;lsPsf] 5 . pk/f]Qm ljlQo ljj/0fsf] ;f/f+z 5f]6s/Ldf b]xfo adf]lhd k|:t't u/]sf] 5' . 

	cf=j= @)*!.)*@ df ljB't ljqmLaf6 cfDbfgL hDdf ?= !,^)@,)^@,)(( -Ps ca{ ;fl7 s/f]8 aL; nfv a};77L xhf/ pgfG;o 
?k}of_ ePsf] lyof] .

	;f]xL cjlwdf hDdf ?= @*@,!@%,$(* -c7\7fO; s/f]8 PSsfO; nfv klRr; xhf/ rf/ ;o cG7fgAa]_ o''lg6 ljh'nL laqmL  
ul/Psf] lyof] . h'g sG6«ofS6 OghL{sf] (%=!^ k|ltzt x'g uPsf] 5 .

	pQm cjlwdf v'b gfkmf ?= #^*,&!&,%&! -5lQ; s/f]8 ;tf;L nfv ;q xhf/ kfFr ;o PsxQ/_ ePsf] 5 .

	cf=j= @)*!.)*@ c;f/ d;fGtdf a}s shf{ ?= &,!#),!)^,#^$ -;ft ca{ t]x| s/f]8 Ps nfv 5 xhf/ tLg ;o rf};77L_ 
/x]sf] 5 . lgoldt ?kdf tf]lsP adf]lhdsf] e'StfgL tflnsf cg';f/ a}+ssf] ;fFjf tyf Aofh ;d]t e'QmfgL ub{} cfPsf] 5 .

	sDkgLsf] r''Qmf k"FhL ?= #,$#,&%,)),))) -tLg ca{ lqrfln; s/f]8 krxQ/ nfv_ /x]sf] 5 .

aLdf ;DaGwL Joj:yf

cfof]hgfsf ;Dk"0f{ ;DklQx?sf] hf]lvd Aoxf]g{ ?= !),@@),))),))).)) -bz ca{ afO{; s/f]8_ sf] ;DklQ aLdf tyf  
?= !,$(),))),))).)) -Ps ca{ pgGrf; s/f]8_ sf] d]l;g/L a|]s8fpg aLdf ul/Psf] 5 . ljB't pTkfbg sfo{ #) lbg eGbf a9L] 
aGb ePdf ;f] af6 kg]{ Joj;foLs Ifltsf] bfjL e'QmfgL kfpg] u/L ?= !,^&(,))),))).)) -Ps ca{ ;t;¶L s/f]8 gAa] nfv_ sf] 
Loss of Profit aLdf ul/Psf] 5 . o; sDkgLn] t];|f] kIfsf] aLdf, ;Dk"0f{ sd{rf/Lx?sf] b'3{6gf tyf la/fdL aLdf / ;jf/L ;fwgx?sf]  
;d]t aLdf ul/Psf] 5 .
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rfn' cf=j= @)*@÷@)*# sf] tLg dlxgfsf] ckl/is[t cfly{s ljj/0f

rfn' cf=j= @)*@÷@)*# sf] tLg dlxgfsf] cjlwdf o; sDkgLn] k|sflzt ul/Psf] ckl/is[t cfly{s ljj/0f cg';f/ lalqmaf6  
cfDbfgL ?= %&^,)(@,*&&.)) -;GtfpGg s/f]8 ;f¶L nfv AofgAa] xhf/ cf7 ;o ;txQ/_ tyf v'b gfkmf ?= #)@,**&,!%(.)) 

-cIf/]kL tL; s/f]8 c¶fO; nfv ;tf;L xhf/ Ps ;o pg;f¶L_ ePsf] lyof] . ;fy} @)*@ >fj0f b]lv d+l;/ d;fGt;Ddsf] laqmLaf6 
cfDbfgL ?= *^),&@$,!(^.)) -5of;L s/f]8 ;ft nfv rf}aL; xhf/ Ps ;o 5ofGgAa] ?k}ofF_ k|fKt ePsf] lyof] .

eflj nIo

u|Lg e]Gr;{ ln= n] cfˆgf] Jofkf/ lj:tf/sf] nflu eljiodf cGo sDkgLsf] :jfldTjdf /x]sf hnljB't cfof]hgfdf nufgL ug{], 
To:tf sDkgLsf] z]o/ vl/b ug{] jf To:tf sDkgLnfO{ ;xfos sDkgL agfpg] jf To:tf sDkgLnfO{ o; sDkgLn] k|fKtL ug{] jf o;  
sDkgLnfO{ cGo sDkgLdf ufEg] nIo lnPsf] 5 . ;f]xL cg''?k DofUbL / d':tfË lhNnf l:yt sfnLu08sL gbLdf !*) d]ufjf6  
Ifdtfsf] cw{hnfzoo"Qm (Peaking Run of River-PROR) sfnLu08sL uh{ xfO8«f]kfj/ k|f]h]S6sf] ljsf; tyf lgdf{0f ul//x]sf] 
sfnLu08sL uh{ xfO8«f]kfj/ k|f=ln= sf] %!Ü ;+:yfks z]o/ vl/b ug{sf nflu ldlt @)*@.)%.!) df z]o/ vl/b ;Demf}tf (Share 
Subscription Agreement) ;DkGg eO;s]sf] 5 . pQm ;Demf}tf adf]lhd o; sDkgLn] pQm sDkgLdf nufgL ug{]5 .

dfgj ;+;fwg Joj:yf M

o; sDkgLsf] cfof]hgfdf rf}la;} 306f lg/Gt/ ljB't pTkfbg eO{/xg] x'gfn] cfof]hgf :yndf cfjZos cg'ejL sd{rf/Lx?sf]  
Joj:yf ul/Psf] 5 . To;}u/L k|zf;lgs tyf n]vf ;DalGw sfo{df cg'ejL / bIf hgzlQmsf] Joj:yf ul/Psf] 5 . 

z]o/wgL dxfg'efjx?,	

o; sDkgLsf] pb]Zo k|flKtsf] nfuL k|ToIf tyf ck|ToIf ?kn] ;xof]u k'/\ofpg' x'g] z]o/wgL dxfg'efjx?, g]kfn ;/sf/sf ;DalGwt 
lgsfox?, sDkgLsf n]vfk/LIfs, sDkgLsf cfof]hgf k|d''v, sd{rf/L, k/fdz{bftfx?, :yfgLo jfl;Gbf tyf cGo ;Da4 ;+3 ;+:yf Pj 
;/f]sf/jfnfx? k|lt xflb{s s[t1tf ;lxt wGojfb JoQm ub{5' . 

z]o/wgL dxfg'efjx?sf] /rgfTds ;Nnfx, ;'emfj / ;xof]unfO{ ;b}j dfu{lgb]{zgsf ?kdf lnOg] 5 eGg] k|lta4tf JoQm ub{} xflb{s 
s[t1tf tyf cfef/ JoQm ub{5' .  

cGTodf, pkl:yt ;Dk"0f{ z]o/wgL dxfg'efjx?nfO{ sDkgL / sDkgLsf] ;+rfns ;ldlt k|lt b]vfpg' ePsf] ;xof]u, ;b\efj / ckf/ 
ljZjf;nfO{ eljiodf klg sfod /fVg] cfzf;lxt wGojfb 1fkg ub{} ;+rfns ;ldltsf] tkm{af6 k|:tfj ul/Psf] ;Dk""0f{ 5nkmnsf 
ljifo -Ph]08f_ kfl/t ul/lbg'' x''g cg''/f]w ub{5'' . 

	

wGojfb,
cd''n cu|jfn
;+rfns, cWoIf
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u|Lg e]Gr;{ lnld6]8sf]
;ftf}+ jflif{s ;fwf/0f ;efdf ;+rfns ;ldltsf]

jflif{s k|ltj]bg

sDkgL P]g, @)^# sf] bkmf !)( sf] pkbkmf -$_ adf]lhd ;+rfns ;ldltsf] k|ltj]bg cfly{s jif{ @)*!.)*@

s_ ljut jif{x?sf] sf/f]af/sf] l;+xfjnf]sg M

o; sDkgL] cGtu{tsf] lnv'–$ hnljB't cfof]hgfsf] lgdf{0f ;DkGg e} Jofkfl/s pTkfbg / lalqm @)&*.)&.@! tbg';f/ 
)& gf]e]Da/ @)@! af6 z'? ul/ /fli6«o k|;f/0f nfOgdf cfk"lt{ ul/ ;kmntfk"j{s ;+rfng eO{/x]sf] 5 .  

cf=j= @)*!÷@)*@ df cfof]hgfsf] ljB't pTkfbg / lalqm ljj/0f lgDg adf]lhd 5 .  

dlxgf
sG6«ofS6 phf{

(kWh)
sG6«ofS6 phf{

afktsf] /sd -?=_
lalqm ul/Psf]
phf{ (kWh)

phf{ lalqmaf6
cfDbfgL -?=_

>fj0f @)*! #^,%#%,!** !*%,(^$,!)^.(@ $),#!^,)&) !(%,%^&,%$^.@!

efb| @)*! #%,#(#,$^# !*),!%@,&@^.^& #*,*)@,#$) !**,*!!,@&$.@%

cflZjg @)*! #$,@%!,&#* !&$,#$!,#$^.$@ #&,*#%,$() !*#,$$$,)&^.%)

sflt{s @)*! #),#*(,#$% !%$,^*!,&^^.)% #$,(!%,@)) !^^,!&&,$#&.&%

d+l;/ @)*! @#,&*#,^(* !@$,#**,&$).%$ @@,)#&,(#) !!%,@%*,#&#.()

kf}if @)*! !^,$&$,&&( !%),()*,(&%.^$ !%,*)*,^!) !$$,*)^,*^&.^)

df3 @)*! !@,(($,$*$ !!(,)@(,$&#.$$ !@,%)@,$%) !!$,%@@,$$@.))

kmfNu'g @)*! !!,@!$,&&( !)@,&@&,#&%.^$ (,()!,!@) (),^($,@%(.@)

r}q @)*! !!,%(&,!(( !)^,@#),#$@.*$ (,#@$,(@) *%,$!^,@^&.@)

a}zfv @)*@ !%,^^$,#(( *!,(@$,*)^.&& ^,((@,^&) #^,%&!,^^$.!)

h]i7 @)*@ #!,^$#,@%$ !^%,$($,@!*.$@ !&,!%#,%!) *(,&!@,*%&.#)

cfiff9 @)*@ #^,%#%,!** !(!,)&(,)##.@$ #^,%#%,!** !(!,)&(,)##.@$

hDdf @(^,$&&,%!$ !,&#^,(@@,(!@.%( @*@,!@%,$(* !,^)@,)^@,)((.@%

cf=j= @)*!÷*@ tyf @)*)÷*! sf] t'ngfTds ljlQo l:ylt tn pNn]v u/] adf]lhd /x]sf] 5 .

                                                 jf;nft

ljj/0f @)*!/*@ -?=_ @)*)/*! -?=_

;DklQ

u}/ rfn" ;DklQ

;DklQ, d]lzg tyf oGq pks/0f $),!&$,$#% $!,%!(,)!@

 cb[Zo ;DklQ (,(@),$*),*^$ !),#@$,%&*,)!!

cfof]hgf sfo{ k|ult             – @^,)*#,!@$

nufgL !,&%),$@@ !,&#(,#**

:Yfug s/ ;DklQ             –                            –                

hDdf u}/ rfn" ;DklQ (,(^@,$)%,&@! !),#(#,(!(,%#%
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rfn" ;DklQ

lhG;L df}Hbft ($,&!%,$(& (^,#^@,**^

Jofkfl/s tyf cGo cf;fdL lng'kg]{ #&#,%%%,%(* #^&,^&&,##!

cfos/ ;DklQ !(,)$(,@$* !%,*%%,*(*

cNksfnLg nufgL @@%,))),))) @*@,%)),)))

k"j{ e'QmfgL ##,(%%,$&@ @@,$&#,%%^

gub tyf gub ;/x @(^,#((,$$% $*,%^!,$!*

hDdf rfn" ;DklQ !,)$@,^&%,@^) *##,$#!,)**

hDdf ;DklQ !!,))%,)*),(*@ !!,@@&,#%),^@$

k"FhL tyf bfloTj

k"FhL

z]o/ k"FhL #,$#&,%)),))) #,!@%,))),)))

;+lrt gfkmf #(!,%$*,!^) #%!,&^^,$#)

hDdf k"FhL #,*@(,)$*,!^) #,$&^,&^^,$#)

bfloTj

u}/ rfn" bfloTj

 ljlQo bfloTj ^,^$$,($(,%@$ &,@)$,%((,!@$

sd{rf/L ;'ljwf             –                            –                

:Yfug s/ bfloTj             –                            –                

hDdf u}/ rfn" bfloTj ^,^$$,($(,%@$ &,@)$,%((,!@$

rfn" bfloTj

 ljlQo bfloTj $*%,!%^,*$) $((,)%#,**)

Jofkfl/s tyf cGo bfloTj $%,(@^,$%& $^,(#!,!()

cfos/ bfloTj              –               –  

sd{rf/L ;'ljwf              –                                 –                    

hDdf rfn" bfloTj %#!,)*#,@(& %$%,(*%,)&)

hDdf bfloTj &,!&^,)#@,*@@ &,&%),%*$,!($

hDdf k"FhL tyf bfloTj !!,))%,)*),(*@ !!,@@&,#%),^@$
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gfkmf tyf gf]S;fg ljj/0f

ljj/0f @)*!/*@ -?=_ @)*)/*! -?=_

lalqmaf6 cfDbfgL !,^)@,)^@,)(( !,$##,)$),^$(

pTkfbg vr{  -^@&,%@!,)@&_  -^(),&!%,!^)_

s"n gfkmf   (&$,%$!,)&@   &$@,#@%,$*(

cGo cfDbfgL    %,@$),%)^    #(,)($,!%$

k|zf;lgs vr{   -%(,%$!,&#(_   -@$,)$(,)#$_

cGo ;+rfng vr{ – –

;+rfngaf6 gfkmf   (@),@#(,*#(   &%&,#&),^!)

v'b ljlQo vr{   -%#*,(&%,###_   -^@),#@@,%@!_

sd{rf/L af]g; / cfos/ cl3sf] gfkmf   #*!,@^$,%)^   !#&,)$*,)*(

sd{rf/L af]g;     -&,%@),$*)_     -!,(%(,)&(_

cfos/ cl3sf] gfkmf÷-gf]S;fg_   #&#,&$$,)@^   !#%,)*(,)!)

cfos/ vr{

rfn" jif{sf] cfos/     -!,#)@,)#^_ –

:Yfug s/ cfDbfgL÷-vr{_ – –

hf/L ultljlwaf6 gfkmf÷-gf]S;fg_         #&@,$$!,((!         !#%,)*(,)!)

aGb ultljlwaf6 gfkmf÷-gf]S;fg_ – cfos/ ;lxt – –

skf]{/]6 ;fdflhs bfloTj (CSR) cl3sf] gfkmf÷-gf]S;fg_ #&@,$$!,((! !#%,)*(,)!)

skf]{/]6 ;fdflhs bfloTj     -#,&@$,$@)_     -!,#%),*()_

o; jif{sf] gfkmf÷-gf]S;fg_    #^*,&!&,%&!    !##,&#*,!@)

k|lt z]o/ cfDbfgL (k|lt z]o/ d"No ?= !)))

k|lt z]o/ cfDbfgL – cfwf/e"t (Basic)       !).&#       #.*(

k|lt z]o/ cfDbfgL – kl/jlt{t (Diluted)       !).&#       #.*(

gfkmf÷-gf]S;fg_ afF8kmfF8 lx;fa

ljj/0f @)*!÷*@ -?=_ @)*)÷*! -?=_

ut jif{sf] df}Hbft #%!,&^^,$#) @!*,)#),!(&

o; cfly{s jif{sf] gfkmf÷-gf]S;fg_ #^*,&!&,%&! !##,&#*,!@)

z]o/ nufgLdf x|f; s§L                !!,)#$              -!,**&_

af]g; z]o/ ljt/0f -#!@,%)),)))_ –

gub nfef+z ljt/0f -!^,$$^,*&%_ –

 hDdf #(!,%$*,!^) #%!,&^^,$#)

v_ /fli6«o tyf cGt/fli6«o kl/l:yltaf6 sDkgLsf] sf/f]af/nfO{ s'g} c;/ k/]sf] eP ;f] c;/ M
s'g} gsf/fTds c;/ k/]sf] 5}g . 
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u_ k|ltj]bg tof/ ePsf] ldlt;Dd rfn' jif{sf] pknlAw / eljiodf ug'{kg]{ s'/fsf] ;DaGwdf ;+rfns ;ldltsf] wf/0ff M
rfn' cf=j= @)*@÷@)*# sf] tLg dlxgfsf] cjlwdf o; sDkgLn] k|sflzt ul/Psf] ckl/is[t cfly{s ljj/0f cg';f/ 
lalqmaf6 cfDbfgL ?= %&^,)(@,*&&.)) -cIf/]kL ;GtfpGg s/f]8 ;f¶L nfv AofgAa] xhf/ cf7 ;o ;txQ/_ tyf v'b 
gfkmf ?= #)@,**&,!%(.)) -cIf/]kL tL; s/f]8 c¶fO; nfv ;tf;L xhf/ Ps ;o pg;f¶L_ ePsf] lyof] . ;fy} @)*@ 
>fj0f b]lv d+l;/ d;fGt;Ddsf] laqmLaf6 cfDbfgL ?= *^),&@$,!(^.)) -cIf/]kL 5of;L s/f]8 ;ft nfv rf}aL; xhf/ 
Ps ;o 5ofGgAa] ?k}ofF_ k|fKt ePsf] lyof] .

o; sDkgLn] sfnLu08sL uh{ xfO8«f]kfj/ k|f=ln= ;+u ;f] sDkgLsf] %!Ü ;+:yfks z]o/ vl/b ug]{ ;DaGwdf  
ldlt @)*@.)%.!) df z]o/ vl/b ;Demf}tf -Share Subscription Agreement_ ;DkGg ul/Psf] lyof] . ;f] sfnLu08sL 
uh{ xfO8«f]kfj/ k|f=ln=n] DofUbL / d':tfË lhNnf l:yt sfnLu08sL gbLdf !*) d]ufjf6 Ifdtfsf] cw{hnfzoo"Qm 
-Peaking Run of River-PROR_ sfnLu08sL uh{ xfO8«f]kfj/ k|f]h]S6sf] ljsf; tyf lgdf{0f ul//x]sf] 5 .

3_ sDkgLsf] cf}Bf]lus jf Jofj;foLs ;DaGw M 
sDkgLn] cfˆgf] p2]Zo cg';f/ sf/f]af/ ;+rfng ug{ ;DalGWft ;a} lgsfo tyf ljefux?;+u ;'dw'/ ;DaGw sfod  
ul//xg ;kmn ePsf] 5 .

ª_ ;+rfns ;ldltdf ePsf] x]/km]/ / ;f]sf] sf/0f M 
k|:t't cfly{s jif{df sDkgLsf] ;+rfns ;ldltdf ePsf] x]/km]/ / ;f]sf] sf/0fx¿ lgDg adf]lhd /x]sf] 5 . 
!= ;+:yfks z]o/wgL tkm{sf] ;+rfns >L xif{ jw{g ;+3O{ -lqj]0fL OghL{ k|f=ln=sf] tkm{af6 k|ltlglw_ n] ldlt @)*!.!@.)% 
df ;+rfns kbaf6 JolQmut sf/0fn] /fhLgfdf lbg'' eO{, lghsf] /fhLgfdf ldlt @)*!.!@.!$ df a;]sf] !(cf}++ ;+rfns 
;ldltsf] a}7sn] :jLs[t u/L, pQm l/Qm kbdf >L cd'n cu|jfn -lqj]0fL OghL{ k|f=ln=sf] tkm{af6 k|ltlglw_ nfO{ ;+:yfks 
z]o/wgL tkm{sf] ;+rfns kbdf lgo'Qm ul/Psf] lyof] .
@= ;+:yfks z]o/wgL tkm{sf] ;+rfns, cWoIf >L lj/]Gb| s'df/ ;+3O{n] ldlt @)*@.)!.)$ df ;+rfns tyf cWoIf kbaf6 
JolQmut sf/0fn] /fhLgfdf lbg'' eO{, lghsf] /fhLgfdf ldlt @)*@.)!.!& df a;]sf] @!cf}++ ;+rfns ;ldltsf] a}7sn] :jLs[t 
u/L, pQm l/Qm kbdf ldlt @)*@.)@.)$ df a;]sf] @#cf}+ ;+rfns ;ldltsf] a}7sn] >LdtL >[hgf clwsf/L -lqj]0fL OghL{ 
k|f=ln=sf] tkm{af6 k|ltlglw_ nfO{ ;+:yfks z]o/wgL tkm{sf] ;+rfns kbdf lgo'Qm ul/Psf] lyof] .
#= ldlt @)*@.)@.)$ df ;DkGg ePsf] @#cf}++ ;+rfns ;ldltsf] a}7sn] >L cd'n cu|jfn -lqj]0fL OghL{ k|f=ln=sf] tkm{af6 
k|ltlglw_ nfO{ cWoIf kbdf lgo'Qm ul/Psf] lyof] .

pNn]lvt adf]lhd xfn sfod /x]sf] ;+rfns ;ldltsf] ljj/0f b]xfo adf]lhd /x]sf] 5 . 

qm=;+= ;+rfnssf] gfd,y/ / 7]ufgf Kfb

!
>L cd'n cu|jfn, j8f g+=!*, sf7df8f}+
-lqj]0fL OghL{ k|f=ln=sf] tkm{af6 k|ltlglw_   

;+rfns -;+:yfks z]o/wgL tkm{_

@
>LdtL >[hgf clwsf/L, j8f g+=)!, /Tggu/, lrtjg
-lqj]0fL OghL{ k|f=ln=sf] tkm{af6 k|ltlglw_      

;+rfns -;+:yfks z]o/wgL tkm{_

# >L cflzif s'df/ cu|jfn, j8f g+=@*, sf7df8f}+     ;+rfns -;+:yfks z]o/wgL tkm{_

$ >L sdn]z s''df/ cu|jfn, w/fg=g=kf=–*, ;'g;/L :jtGq ;+rfns

%
>L e'k]g dxh{g, sf=d=g=kf=–@( 
-;]N6«f]g g]kfn k|f=ln=sf] tkm{af6 k|ltlglw_

;+rfns -;j{;fwf/0f z]o/wgL tkm{_

r_ sf/f]af/nfO{ c;/ kfg]{ d'Vo s'/fx? M
5}g .

5_ n]vfkl/If0f k|ltj]bgdf s'g} s}lkmot pNn]v ePsf] eP ;f] pk/ ;+rfns ;ldltsf] k|ltlqmof M
s'g} s}lkmot gePsf] .

h_ nfef+z afF8kmfF8 ug{ l;kmfl/; ul/Psf] /sd M
nfef+z l;kmfl/; gePsf] .
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em_ z]o/ hkmt ePsf] eP hkmt ePsf] z]o/ ;+Vof, To:tf] z]o/sf] c+lst d'No, To:tf] z]o/ hkmt x'g'eGbf cufj} ;f]  
z]o/ afkt sDkgLn] k|fKt u/]sf] hDdf /sd / To:tf] z]o/ hkmt eP kl5 ;f] z]o/ lalqm u/L sDkgLn] k|fKt u/]sf] /sd 
tyf hkmt ePsf] z]o/ afkt /sd lkmtf{ u/]sf] eP ;f]sf] ljj/0f M
z]o/ hkmt ePsf] 5}g .

`_ ljut cfly{s jif{df sDkgL / o;sf] ;xfos sDkgLsf] sf/f]af/sf] k|utL / ;f] cfly{s jif{sf] cGtdf /x]sf] l:yltsf] 
k'g/fjnf]sg M
sDkgLsf] sf/f]af/sf] k|utL ;DaGwL ljj/0f ljlQo ljj/0fdf pNn]v 5 . ;fy} ;xfos sDkgLx?sf] ljj/0f sDkgLsf]  
sG;f]nL8]6]8 ljQLo ljj/0fdf pNn]v 5 . 

6_ sDkgL tyf To;sf] ;xfos sDkgLn] cfly{s jif{df ;DkGg u/]sf] k|d'v sf/f]af/x? / ;f] cjwLdf sDkgLsf] sf/f]af/
df cfPsf] s'g} dxTjk"0f{ kl/jt{g M
sDkgLsf] k|d'v sf/f]af/ ljB't pTKffbg tyf ljqmL ug{] /x]sf] / ;xfos sDkgLdf s''g} klg sf/f]af/ gePsf] . ;fy} sDkgLsf] 
sf/f]af/df s'g} dxTjk"0f{ kl/jt{g gePsf] .

7_ ljut cfly{s jif{df sDkgLsf] cfwf/e"t z]o/wgLx?n] sDkgLnfO{ pknAw u/fPsf] hfgsf/L M
s'g} hfgsf/L k|fKt gePsf] . 

8_ ljut cfly{s jif{df sDkgLsf ;+rfns tyf kbflwsf/Lx?n] lnPsf] z]o/sf] :jfldTjsf] ljj/0f / sDkgLsf]  

z]o/ sf/f]af/df lghx? ;+nUg /x]sf] eP ;f] ;DaGWfdf lghx?af6 sDkgLn] k|fKt u/]sf] hfgsf/L M	

Gffd, y/ kb z]o/ ;+Vof

>L cd'n cu|jfn
-lqj]0fL OghL{ k|f=ln=sf] tkm{af6 k|ltlglw_

;+rfns, cWoIf

!,&^@,@))
>LdtL >[hgf clwsf/L
-lqj]0fL OghL{ k|f=ln=sf] tkm{af6 k|ltlglw_      

;+rfns
-;+:yfks z]o/wgL tkm{_

>L cflzif s'df/ cu|jfn
;+rfns

-;+:yfks z]o/wgL tkm{_
##,)))

>L sdn]z s'df/ cu|jfn :jtGq ;+rfns –

>L e'k]g dxh{g
-;]N6«f]g g]kfn k|f=ln=sf] tkm{af6 k|ltlglw_

;+rfns
-;j{;fwf/0f z]o/wgL tkm{_

%,%))

>L >Lw/ vgfn k|d'v sfo{sf/L clws[t –

>L lji0f' k|;fb Gof}kfg] sDkgL ;lrj !,@^%

sDkgLsf] z]o/ sf/f]af/df lghx? ;+nUg gePsf] .

9_ ljut cfly{s jif{df sDkgL ;+u ;DalGwt ;Demf}tfx?df s'g} ;+rfns tyf lghsf] glhssf] gft]bf/sf] JolQmut :jfy{sf] 
af/]df pknAw u/fOPsf] hfgsf/Lsf] Joxf]/f M 
sDkgL P]g, @)^# sf] bkmf (@ adf]lhd ;+rfnsx¿ af6 k|fKt ePsf] hfgsf/L] cg';f/ ;f] JolQmut :jfy{ gePsf] .

0f_ sDkgLn] cfˆgf] z]o/ cfkm}n] vl/b u/]sf] eP To;/L cfˆgf] z]o/ vl/b ug'{sf] sf/0f, To:tf] z]o/sf] ;+Vof / c+lst 
d"No tyf To;/L z]o/ vl/b u/] afkt sDkgLn] e'QmfgL u/]sf] /sd M
xfn ;Dd sDkgLn] cfˆgf] z]o/ cfkm}n] vl/b u/]sf] 5}g .

t_ cfGtl/s lgoGq0f k|0ffnL eP jf gePsf] / ePsf] eP ;f]sf] lj:t[t ljj/0f M
sDkgLsf] cfGtl/s lgoGq0f k|0ffnLnfO{ k|efjsf/L agfpgsf] nflu sDkgLn] tof/ kf/]sf] cfly{s tyf k|zf;g ljlgodfjnL 
:jLs[t x'g] k|lj|mofdf /x]sf] 5 .
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y_ ljut cfly{s jif{sf] s'n Joj:yfkg vr{sf] ljj/0f M

ljj/0f @)*!÷*@ -?=_ @)*)÷*! -?=_

sd{rf/L vr{ %*,##&,(%% %@,((@,$^^

Joj:yfkg tyf cGo ck|ToIf vr{ !$^,%*(,@^% !^(,)!#,*)!

hDdf                              @)$,(@&,@@) @@@,))^,@^&

b_ n]vfkl/If0f ;ldltsf ;b:ox?sf] gfdfjnL, lghx?n] k|fKt u/]sf] kfl/>lds, eQf tyf ;'ljwf, ;f] ;ldltn] u/]sf sfd 
sf/afxLsf] ljj/0f / ;f] ;ldltn] s'g} ;'emfj lbPsf] eP ;f]sf] ljj/0f M

!= k|:t''t cfly{s jif{df n]vfk/LIf0f ;ldltsf ;b:ox¿nfO{ lgDg adf]lhd a}7s eQfx¿ e'QmfgL ul/Psf] 5 .

gfd y/ kb Kffl/>lds
a}7s    
eQf

cGo   
;'ljwf

hDdf s}lkmot

>L sdn]z s'df/ cu|jfn, ;+rfns cWoIf – &),))) – &),))) –

>L cflzif s'df/ cu|jfn, ;+rfns ;b:o – &),))) – &),))) –

>L e''k]g dxh{g, ;+rfns
-;]N6«f]g g]kfn k|f=ln= sf] tkm{af6 k|ltlglw_

;b:o – &),))) – &),))) –

hDdf – @!),))) – @!),))) –

@= k|:t''t cfly{s jif{df ;ft j6f n]vfk/LIf0f ;ldltsf] a}7sx¿ a;]sf] lyof] / ;f] ;ldltaf6 s'g} ;'emfj k|fKt ePsf] 
lyPg . 

w_ ;+rfns, k|aGWf ;+rfns, sfo{sf/L k|d'v, sDkgLsf cfwf/e"t z]o/wgL jf lghsf glhssf gft]bf/ jf lgh ;+nUg  
/x]sf] kmd{, sDkgL jf ;+ul7t ;+:yfn] sDkgLnfO{ s'g} /sd a'emfpg afFsL eP ;f] s'/f M
o; ;DaGwL ljj/0f ljlQo ljj/0fdf pNn]v 5 . 

g_ ;+rfns, k|aGWf ;+rfns, sfo{sf/L k|d'v tyf kbflwsf/Lx?nfO{ e'QmfgL ul/Psf] kfl/>lds, eQf tyf ;'ljwfsf] /sd M

Gffd, y/ kb Kffl/>lds a}7s eQf cGo ;'ljwf hDdf    s}lkmot

>L lj/]Gb| s'df/ ;+3O{
tTsfnLg ;+rfns, 

cWoIf
– !!),))) $&,%*! !%&,%*!

ldlt @)*@.)!.!& df  
/fhLgfdf :jLs[t ePsf] .

>L cd'n cu|jfn
-lqj]0fL OghL{ k|f=ln=sf] 
tk{maf6 k|ltlglw_                                                                                                                                        
                                                                 

;+rfns, cWoIf
– *),))) !&,()) (&,())

ldlt @)*!.!@.!$ df 
;+rfns kbdf lgo''Qm 
eO{ ldlt @)*@.)@.)$ 
df cWoIf kbdf lgo''lQm 

ePsf] .

>L xif{ jw{g ;+3O{{{{
-lqj]0fL OghL{ k|f=ln= sf] 
tkm{af6 k|ltlglw_      

tTsfnLg ;+rfns
-;+:yfks z]o/wgL 

tkm{_
–

(),))) $@,!)) !#@,!))
ldlt @)*!.!@.!$ df  

/fhLgfdf :jLs[t ePsf] .

>LdtL >[hgf clwsf/L 
-lqj]0fL OghL{ k|f=ln=sf] 
tk{maf6 k|ltlglw_                                                                                                                                        
                                                                                   

;+rfns
-;+:yfks z]o/wgL 

tkm{_
– $),))) (,%!^ $(,%!^

ldlt @)*@.)@.)$ df 
;+rfns kbdf lgo''lQm 

ePsf] .

>L cflzif s'df/ cu|jfn
;+rfns

-;+:yfks z]o/wgL 
tkm{_

–
!^),))) ^),))) @@),))) –

>L sdn]z s'df/ cu|jfn :jtGq ;+rfns – !^),))) ^),))) @@),))) –
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>L e'k]g dxh{g
-;]N6«f]g g]kfn k|f=ln=sf]  
tkm{af6  k|ltlglw_

;+rfns
-;j{;fwf/0f z]o/

wgL tkm{_
–

!&),))) ^),))) @#),))) –

>L >Lw/ vgfn
k|d'v sfo{sf/L 

clws[t
^,%!$,%@* – – ^,%!$,%@* –

>L lji0f' k|;fb Gof}kfg] sDkgL ;lrj $^$,&%) – – $^$,&%) –

hDdf ^,(&(,@&* *!),))) @(&,)(& *,)*^,#&%

k_ z]o/wgLx?n] a'lemlng afFsL /x]sf] nfef+zsf] /sd M
;f] gePsf] .

km_ bkmf !$! adf]lhd ;DklQ vl/b jf laqmL u/]sf] s'/fsf] ljj/0f M
;f] gePsf] .

a_ bkmf !&% adf]lhd ;Da4 sDkgL aLr ePsf] sf/f]af/sf] ljj/0f M
o; ;DaGwL ljj/0f ljlQo ljj/0fdf pNn]v 5 .

e_ o; P]g tyf k|rlnt sfg"g adf]lhd ;+rfns ;ldltsf] k|ltj]bgdf v'nfpg' kg]{ cGo s'g} s'/f M
;f] gePsf] .

d_ cGo cfjZos s'/fx? M

!= dfgj ;+;fwg Joj:yf M
o; sDkgLsf] cfof]hgfdf rf}la;} 306f lg/Gt/ ljB't pTkfbg eO{/xg] x'gfn] cfof]hgf :yndf cfjZos cg'ejL  
sd{rf/Lx?sf] Joj:yf ul/Psf] 5 . To;}u/L k|zf;lgs tyf n]vf ;DalGw sfo{df cg'ejL / bIf hgzlQmsf] Joj:yf  
ul/Psf] 5 . 

@= ljlQo Joj:yf tyf shf{ e'QmfgL Joj:yf M
o; sDkgLn] lnv'–$ hnljB't cfof]hgf lgdf{0fsf] nflu nIdL ;g\/fOh a}+s ln=sf] cu'jfO{df u7g ePsf] ;xljlQos/0f 
dfkm{t kl/of]hgf shf{ lnO{ lgdf{0f ;DkGGf u/]sf] / ljB't pTkfbg kZrft lgoldt ?kdf tf]lsP adf]lhdsf] e'StfgL tflnsf 
cg';f/ a}+sx?sf] ;fFjf tyf Aofh ;d]t e'QmfgL ub{} cfPsf] 5 . 

#= aLdf Aoj:yf M
o; sDkgLn] cfof]hgfsf ;Dk"0f{ ;DklQx?sf] hf]lvd Aoxf]g]{ ?= !),@@),))),))).)) sf] ;DklQ aLdf tyf  
?= !,$(),))),))).)) sf] d]l;g/L a|]s8fpg aLdf ul/Psf] 5 . ljB't pTkfbg sfo{ #) lbg eGbf a9L] aGb ePdf ;f] 
af6 kg]{ Joj;foLs Ifltsf] bfjL e'QmfgL kfpg] u/L ?= !,^&(,))),))).)) sf] Loss of Profit aLdf ul/Psf] 5 . o; 
sDkgLn] t];|f] kIfsf] aLdf, ;Dk"0f{ sd{rf/Lx?sf] b'3{6gf tyf la/fdL aLdf / ;jf/L ;fwgx?sf] ;d]t aLdf ul/Psf] 5 .

$= z]o/ sf/f]af/ M

cf=j= @)*!.)*@ df sDkgLsf] z]o/ sf/f]af/ lgDglnlvt 5 .   

clwstd d"No Go'gtd d"No
clGtd 
sf/f]af/ 
d"No 

sf/f]af/ 
lbg

s'n  
sf/f]af/ -g=_

s'n z]o/ sf/f]af/  
;+Vof

s'n z]o/ sf/f]af/  
/sd

^((.() $@$.)) $*@.#) @#! ^(,)^# &,&*),@@) $,!*#,@((,*@!.*)

;+rfns ;ldltsf] tkm{af6 .

          >L cd'n cu|jfn      					         >LdtL >[hgf clwsf/L 
           ;+rfns, cWoIf					          	  ;+rfns -;+:yfks ;d"xtkm{_                              

-lqj]0fL OghL{ k|f=ln=sf] tk{maf6 k|ltlglw_  		            -lqj]0fL OghL{ k|f=ln=sf] tkm{af6 k|ltlglw_                                                                          
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cfof]hgfsf] k[i7e"ld 

lnv'–$ hnljB't cfof]hgf k"jL{ g]kfn l:yt lnv' gbLdf /x]sf]5 . h;sf] afFof tkm{ cf]vn9'+uf lhNnf / bfofF 
tkm{ /fd]5fk lhNnf /x]sf 5g\ . ;8s dfu{ x'Fb}, sf7df8f}Faf6 ;xh} cfof]hgf :yn k'Ug ;lsG5 . o; qmddf  
w'lnv]n– l;Gw'nL /fhdfu{ x'Fb} v'sf]{6 / ToxfF af6 v'sf]{6–dGynL ;8s x'Fb} dGynL k'luG5 . dGynLaf6 nfdf];fF3'–/fd]5fk  
/fhdfu{ ;'? x'G5 h; cGtu{t cfof]hgf :yn k'Ug xNb]a];Laf6 wf]aL tkm{ nfUg'k5{ .
of] cfof]hgf ;g\ !(*% -lj=;+= @)$@_ d} cfzfhgs hnljB't kl/of]hgfsf] ?kdf ;"lrs[t e};s]sf] lyof] .  
g]kfn ;/sf/n] hfkfgL cg'bfg ;xof]udf sf]zL gbL a]l;gsf] hn;|f]t ljsf;sf] nflu u/]sf] cWoogn] ;f] lgisif{ 
lgsfn]sf] lyof] . g]kfn ljB't k|flws/0fn] ;g\ !((^–!((& df demf}nf hnljB't cWoog kl/of]hgf cGtu{t  
u/]sf] ;Defljt dWod :t/sf] hnljB't kl/of]hgfsf] 5gf}6 / :t/Ls/0fdf lnv'–$ hnljB't cfof]hgf klg k/]sf] 
lyof] . ;fy} o; cWoogn] ;g\ !(*% sf] cWoogaf6 ag]sf] u'?of]hgfnfO{ klg ;dflji6 u/]sf] lyof] . kmn:j?k, 
lnv'–$ hnljB't cfof]hgf ;DefJotf cWoogsf] nflu ;"lrs[t eof] . ;g\ !((* -lj=;+=@)%%_ df pQm ;DefJotf 
cWoogn] k"0f{tf kfof] . g]kfn ljB't k|flws/0fn] u/]sf] Ps 5'§} cWoogn] o; ;DefJotf cWoogsf] k'/ssf] sfd 
uof]{ . k|flws/0fsf] pQm cWoogsf] lgisif{ kl/of]hgf ;"qLs/0f k|ltj]bg -!(((_ (Project Formulation Report, 

1999) df k|:t't ul/Psf] 5 .
pQm ;DefJotf cWoogn] lnv'–$ hnljB't cfof]hgfnfO{ %! d]ufjf6 hl8t Ifdtfsf] cfsif{s ;DefJotfsf] 
¿kdf k|:tfj uof]{ . o:tf] ;DefJotfn] u|Lg e]Gr;{ lnld6]8 (GVL) nfO{ cfslif{t uof]{ . cGttM lnv'–$ hnljB't 
cfof]hgfaf6 pTkfbg x'g] ljB't ef/tLo phf{ ahf/df lalqm ug]{ p4]Zo adf]lhd @))*–@))( df (GVL) n] 
!@) d]ufjf6 Ifdtfsf] lj:t[t cfof]hgf k|ltj]bg tof/ ug{ yk cWoogsf] nflu ITECO-CEMAT-ICGS JV nfO{ 
k/fdz{bftfsf] lhDd]jf/L ;'DkLof] . k/fdz{bftfsf] cWoogsf cfwf/df !@) d]ufjf6sf] of]hgf Q25 k|ltztsf]  
cltl/Qm k|jfxdf (flow exceedance) ^) So'd]ssf] axfjsf] cg'?k ;Dkfbg ug]{ tof/L lyof] . @)^& df3 !( ut] 
(Feb 2, 2011) df (GVL) n] g]kfn ljB't k|flws/0f;Fu ljB't vl/b lalqm ;Demf}tf (Power Purchase Agreement) 
u/]sf] lyof] . 
lnv'–$ hnljB't cfof]hgfaf6 pTkfbg x'g] ljB't ef/tLo phf{ ahf/df lalqm ug]{ p4]Zo adf]lhd of]hgfsf] 
Ifdtf a[l4 ug]{ lgwf] ePsf] lyof] . g]kfnsf] 9Ns]j/ / ef/tsf] d'hˆkm/k'/nfO{ hf]8\g] cGt/b]zLo k|;f/0f 
;+hfn dfkm{t ljB't lgsf;L ug]{ of]hgf lyof] . pQm cGt/b]zLo k|;f/0f nfO{gsf] lgdf{0f sfo{ ;g\ @)!@ ;Dd  
;ls;Sg'kg]{ k|f/lDes tflnsf lyof] . ef/tdf ljB't z'Nsdf b]lvPsf] pNn]vgLo lu/fj6 / cGt/b]zLo k|;f/0f 
nfO{gsf] k|of]u afktsf] XjLlnª / k|;f/0f z'Ns af/]sf] clglZrttfsf] sf/0f (GVL) n] o; cfof]hgfnfO{ %@=$  
d]ufjf6df ;Lldt u/L kl/dflh{t lnv'–$ hnljB't cfof]hgf %@=$ d]ufjf6sf] Ifdtfsf] nflu @^=& So'd]ssf] 
gbLsf] axfj k|of]u ug]{ of]hgf to uof]{ . of] cfof]hgf @!^=%) ld6/sf] /]6]8 x]8 cg'?ksf] Q40 k|ltzt cltl/Qm 
k|jfx (flow exceedance) sf] cfwf/df l8hfO{g tyf lgdf{0f ul/Psf] 5 . 
lnv'–$ hnljB't cfof]hgfsf] 8]lne/L ljGb' /fd]5fksf] lsg]{6f/ l:yt g]kfn ljB't k|flws/0fsf] gofF lvDtL 
;a:6];gdf 5 . oxfF !(=@) lsld nfdf] @@) s]eL k|;f/0f nfO{gaf6 ljB'tphf{nfO{ k|;fl/t ul/Psf] 5 .
cGttM @)&* c;f]h -cS6f]a/ @)@!_ df cfof]hgf ;kmntfk"j{s ;DkGg ul/ ldlt @)&* sflt{s @! ut] tbg';f/ 
)& gf]e]Da/, @)@! af6 Jofkf/Ls pTkfbg kZrft lgoldt ljB't pTkfbg tyf laqmL eO{/x]sf] 5 .

lnv'–$ hnljB't cfof]hgf



jflif{s k|ltj]bg @)*!–*@14



jflif{s k|ltj]bg @)*!–*@ 15



jflif{s k|ltj]bg @)*!–*@16



jflif{s k|ltj]bg @)*!–*@ 17



jflif{s k|ltj]bg @)*!–*@18

cfof]hgfsf k|d'v ;+/rgfsf tl:a/x?

Head Regulator – Intake

Headworks Control Room
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Power House With Tailrace

Power House Control Room



jflif{s k|ltj]bg @)*!–*@20

Generator

220 KV Switchyard
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Transmission Line

GIS Equipment at New Khimti Substation
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cf=j= @)*!÷*@ df cfof]hgfn] ;DkGg u/]sf dd{t tyf ;Def/ sfo{sf tl:a/x?

Runner Dismantle

Runner Dismantling
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Runner Installation

Labyrinth Installation
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Under Sluice Bulk Head Gate Maintenance

Balancing Pipe Installation
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Switchyard Maintenance

Road Maintenance



jflif{s k|ltj]bg @)*!–*@26

cf=j= @)*!÷*@ df cfof]hgfn] lgdf{0f tyf ;DkGg u/]sf ;+/rgfsf tl:a/x?

Main Store Extension

Reinforcement Work for Weir Crest Height Increase
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Health Post Rack, Likhu-9, Pokali

Health Post Training Center Hall, Likhu-9, Pokali

cf=j= @)*!÷*@ df cfof]hgfn] jftfj/0f k|efj Go'lgs/0f tyf skf{]/]6 ;fdflhs bfloTj 
sfo{qmd cGtu{t ul/Psf sfo{x?sf] tl:a/x?
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Welcome Gate, Khijidemba-1, Limti Mahadev Mandir, Likhu-4, Leti

Football Playground, Khijidemba-3, Chandeshwori
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Green Ventures Limited 
Kathmandu, Nepal 

 
Consolidated Statement of Financial Position as on 32nd Ashad 2082 (16th July, 2025) 

for the period from 1st Sharwan 2081 to 32nd Ashad 2082 
(16th July, 2024 to 16th July, 2025)

Figures in NPR

Particulars Note
Group GVL

As at
32nd Ashad 2082

As at
31st Ashad 2081

As at
32nd Ashad 2082

As at
31st Ashad 2081

ASSETS

Non-Current Assets

Goodwill 15B 3,516,838 3,516,838 - -

Property, plant and equipment 3 40,174,435 41,519,012 40,174,435 41,519,012

Intangible assets 4 9,920,480,864 10,324,578,011 9,920,480,864 10,324,578,011

Capital work in progress 5 73,486,236 81,862,133 - 26,083,124

Investment 6 36,702 32,668 1,750,422 1,739,388

Deferred tax assets 7 132,756 18,357 - -

Total Non-Current Assets 10,037,827,832 10,451,527,019 9,962,405,721 10,393,919,535

Current Assets

Inventories 8 94,715,497 96,362,886 94,715,497 96,362,886

Trade and other receivables 9 302,894,928 314,723,886 373,555,598 367,677,331

Income tax receivables 10 19,050,572 15,873,517 19,049,248 15,855,898

Short Term Investment 11 225,000,000 282,500,000 225,000,000 282,500,000

Prepayments 12 33,955,472 22,473,556 33,955,472 22,473,556

Cash and cash equivalents 13 296,753,448 48,914,577 296,399,445 48,561,418

Total Current Assets 972,369,917 780,848,422 1,042,675,260 833,431,089

Total Assets 11,010,197,749 11,232,375,442 11,005,080,982 11,227,350,624

EQUITY AND LIABILITIES

Equity

Share capital 14 3,437,500,000 3,125,000,000 3,437,500,000 3,125,000,000

Retained earnings 15 391,067,398 351,631,560 391,548,160 351,766,430

Non-Controlling Interest 15A (5,682) (6,973) - -

Total Equity 3,828,561,716 3,476,624,587 3,829,048,160 3,476,766,430

Liabilities

Non-Current Liabilities

Loans and borrowings 16 6,644,949,524 7,204,599,124 6,644,949,524 7,204,599,124

Employee Benefits 17 - - - -

Deferred Tax Liabilities 7 - - - -

Total Non-Current Liabilities 6,644,949,524 7,204,599,124 6,644,949,524 7,204,599,124

Current Liabilities

Loans and borrowings 16 485,156,840 499,053,880 485,156,840 499,053,880

Trade and other payables 18 51,529,667 52,097,850 45,926,457 46,931,189

Income Tax Liability 10 - - - -

Employee Benefits 17 - - - -

Total Current Liabilities 536,686,507 551,151,730 531,083,297 545,985,069

Total Liabilities 7,181,636,032 7,755,750,854 7,176,032,822 7,750,584,194

Total Equity and Liabilities 11,010,197,749 11,232,375,442 11,005,080,982 11,227,350,624

The accompanying notes form an integral part of these financial statements.
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Green Ventures Limited 
Kathmandu, Nepal

Consolidated Statement of Profit or Loss for the year ended 32nd Ashad 2082 
for the period from 1st Shrawan 2081 to 32nd Ashad 2082 

(16th July, 2024 to 16th July, 2025)

Figures in NPR

Particulars Note
Group GVL

Upto
32nd Ashad 2082

Upto
31st Ashad 2081

Upto
32nd Ashad 2082

Upto
31st Ashad 2081

Revenue from Operations 19 1,602,062,099 1,433,040,649 1,602,062,099 1,433,040,649

Generation Expenses 20 (627,521,027) (690,715,160) (627,521,027) (690,715,160)

Gross Profit 974,541,072 742,325,489 974,541,072 742,325,489

Other Income 21 5,257,553 39,094,154 5,240,506 39,094,154

Administrative Expenses 22 (60,017,863) (24,122,484) (59,541,739) (24,049,034)

Other Operating Expenses - - - -

Profit from Operations 919,780,762 757,297,160 920,239,839 757,370,610

Net Finance Costs 24 (538,975,257) (620,322,495) (538,975,333) (620,322,521)

Profit before Staff Bonus and Tax Expense 380,805,506 136,974,665 381,264,506 137,048,089

Staff Bonus (7,520,480) (1,959,079) (7,520,480) (1,959,079)

Profit/(Loss) Before Tax 373,285,026 135,015,586 373,744,026 135,089,010

Income Tax Expense

Current Tax 10 (1,302,036) - (1,302,036) -

Deferred Tax Income/(Expense) 114,400 (61,953) - -

Profit/(Loss) from Continuing Operations 372,097,390 134,953,633 372,441,991 135,089,010

Profit /(Loss) on Discontinued Operations (Net of tax) - - - -

Net Profit/(Loss) for the year before CSR 372,097,390 134,953,633 372,441,991 135,089,010

Corporate Social Responsibility (CSR) (3,724,420) (1,350,890) (3,724,420) (1,350,890)

Net Profit/(Loss) for the year before Minority Interest 368,372,970 133,602,743 368,717,571 133,738,120

Less: Allocation to Minority Interest (1,291) 507 - -

Net Profit/(Loss) available for Common Shareholders 
transferred to retained earnings 368,371,679 133,603,250 368,717,571 133,738,120

Earnings per equity share of Rs.100 each

Basic Earnings per share 10.72 3.89 10.73 3.89

Diluted Earnings per share 10.72 3.89 10.73 3.89

The accompanying notes form an integral part of these financial statements.	

                                                                                                                                                                                As per our report of even date

.........................................
Srijana Adhikari

Director

.........................................
Ashish Agrawal

Senior Accountant

Date : 2082-Mangsir-29 
Place: Kathmandu

.........................................
Amul Agrawal

Chairman

........................................
CA Narayan Bajaj 

Narayan Bajaj & Associates 
Chartered Accountants 



jflif{s k|ltj]bg @)*!–*@ 35

Green Ventures Limited 
Kathmandu, Nepal

Consolidated Statement of Cash Flow
for the period from 1st Shrawan 2081 to 32nd Ashad 2082 

(16th July, 2024 to 16th July, 2025)
Figures in NPR 

 

Particulars

Group GVL

Upto Upto Upto Upto

32nd Ashad 2082 31st Ashad 2081 32nd Ashad 2082 31st Ashad 2081

Cash Flows from Operating Activities

Net Profit for the year  368,371,679  133,603,250  368,717,571  133,738,120 

Adjustments for:

Deferred Tax Expense  (114,400)  61,953  -  - 

Depreciation on Property, Plant and Equipment  7,969,860  9,527,120  7,969,860  9,527,120 

Impairment of Property, Plant and Equipment  -  -  -  - 

Amortization of Intangible Assets  436,579,131  435,532,947  436,579,131  435,532,947 

(Gain)/Loss on Sale of Long Term Investment  (16,946)  -  -  - 

Dividend Income  (101)  -  -  - 

Net Finance Cost  538,975,257  620,322,495  538,975,333  620,322,521 

Working Capital adjustments:  - 

(Increase)/decrease in Inventories  1,647,388  (76,742,200)  1,647,388  (76,742,200)

(Increase)/decrease in Trade & other Receivables  11,828,958  64,474,422  (5,878,267)  11,520,976 

(Increase)/decrease in other Current Assets  (14,658,972)  (4,697,275)  (14,675,266)  (4,679,656)

(Increase)/decrease in other Short Term Investment  57,500,000  (161,050,000)  57,500,000  (161,050,000)

Increase /(decrease) in Trade and other Payables  (568,182)  (17,948,109)  (1,004,732)  (23,114,769)

Cash generated from operations  1,407,513,673  1,003,084,602  1,389,831,018  945,055,059 

Income Tax Paid  -  -  -  - 

Net Cash Flows from Operating Activities [A]  1,407,513,673  1,003,084,602  1,389,831,018  945,055,059 

Cash Flows from Investing Activities

Acquisition of subsidiary, Net of cash acquired  -    (3,597,148)  -  - 

Purchase of Property, Plant and Equipment  (6,625,283)  (120,635)  (6,625,283)  (120,635)

(Increase)/decrease in Capital WIP  8,375,897  (57,234,279)  26,083,124  (1,455,270)

Conversion of Capital WIP into Intangible Asset  -  -  -  - 

Conversion of Capital WIP into Property, Plant and Equip-
ment

 -  -  -  - 

(Increase)/decrease in Intangible Assets  (32,481,984)  (40,708,121)  (32,481,984)  (40,708,121)

(Increase)/decrease in Long Term Investment  7,000  38,543,000  -  36,836,280 

Gain/(Loss) on Sale of Long Term Investment  16,946  -  -  - 

Proceeds from disposal of Property, Plant and Equipment  -  -  -  - 

Dividend Income  101  -  -  - 

Net Cash Flows from Investing Activities [B]  (30,707,323)  (63,117,183)  (13,024,144)  (5,447,746)

Cash Flows from Financing Activities

Proceeds from issue of ordinary shares  -  -  -  - 

Share Application Money  -  -  -  - 

Net (repayment of)/ increase in Long Term Borrowings  (559,649,600)  (476,299,200)  (559,649,600)  (476,299,200)

Net (repayment of)/ increase in Short Term Borrowings  (13,897,040)  98,953,880  (13,897,040)  98,953,880 

Increase/(Decrease) in Non-Controlling Interest  1,291  (6,973)  -  - 

Dividends paid  (16,446,875)  -  (16,446,875)  - 

Net Finance Cost  (538,975,257)  (620,322,495)  (538,975,333)  (620,322,521)

Net Cash Flows from Financing Activities [C]  (1,128,967,481)  (997,674,788)  (1,128,968,848)  (997,667,841)

Increase/(Decrease) in Cash and Cash Equivalents [A+B+C]  247,838,869  (57,707,367)  247,838,026  (58,060,528)

Cash and Cash Equivalents at the beginning of the year  48,914,577  106,621,944  48,561,418  106,621,944 

Cash and Cash Equivalents at the end of the year  296,753,448  48,914,577  296,399,445  48,561,418  
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Green Ventures Limited 
Kathmandu, Nepal

Consolidated Statement of Comprehensive Income for the year ended 32nd Ashad 2082
for the period from 1st Shrawan 2081 to 32nd Ashad 2082

(16th July, 2024 to 16th July, 2025)

Figures in NPR

Particulars

Group GVL

Upto Upto Upto Upto

32nd Ashad 2082 31st Ashad 2081 32nd Ashad 2082 31st Ashad 2081

Net Profit/(Loss) for the year as per Profit and Loss 
Statement

368,371,679 133,603,250 368,717,571 133,738,120

Other Comprehensive Income

Gain/Loss on Revaluation of Shares 11,034 (1,887) 11,034 (1,887)

Total Comprehensive gain/(loss) for the year, net of tax 368,382,713 133,601,363 368,728,605 133,736,233

Distributable Profit 368,382,713 133,601,363 368,728,605 133,736,233

Non Distributable Profit - - - -

The accompanying notes form an integral part of these financial statements.

As per our report of even date

.........................................
Srijana Adhikari

Director

.........................................
Ashish Agrawal

Senior Accountant

Date : 2082-Mangsir-29 
Place: Kathmandu

.........................................
Amul Agrawal

Chairman

........................................
CA Narayan Bajaj 

Narayan Bajaj & Associates 
Chartered Accountants 
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Green Ventures Limited
Kathmandu,Nepal

Consolidated Statement of Changes in Equity
for the period from 1st Shrawan 2081 to 32nd Ashad 2082

(16th July, 2024 to 16th July, 2025)

Figures in NPR

Particulars Share Capital Share  
Application

Share 
Premium

Retained 
Earnings

Non Controlling 
Interest (NCI) Total

Balance at 1st Shrawan 2081  3,125,000,000  -  -  351,631,560  (6,973)  3,476,624,587 

Share Capital  312,500,000  -  -  -  -  312,500,000 

Share Application Money  -  -  -  -  -  - 

Profit for the year  368,371,679  368,371,679 

Other Comprehensive Income
(Loss):

 - 

Gain/Loss on Revaluation of
Shares

 -  -  -  11,034  -  11,034 

Total Comprehensive Income  -  -  -  368,382,713  -  368,382,713 

NCI  -  - 

Profit/(Loss) during period  1,291  1,291 

Transactions with Equity
Holders:

 - 

Bonus Shares Issued and  
Dividend paid Final for 2080-
2081

 -  -  -  (328,946,875)  -  (328,946,875)

Balance at 32nd Ashad 2082  3,437,500,000  -  -  391,067,398  (5,682)  3,828,561,716 

The accompanying notes form an integral part of these financial statements.

As per our report of even date

.........................................
Srijana Adhikari

Director

.........................................
Ashish Agrawal

Senior Accountant

Date : 2082-Mangsir-29 
Place: Kathmandu

.........................................
Amul Agrawal

Chairman

........................................
CA Narayan Bajaj 

Narayan Bajaj & Associates 
Chartered Accountants 
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Green Ventures Limited
Financial Year 2081-82

Notes to the Consolidated Financial Statements

1.	 General Information
Green Ventures Limited  (“the Company”) is a limited liability company domiciled in Nepal. It was 
incorporated as a private limited company under the Companies Act, 2063 on Mangsir 22, 2061. It 
had been converted into public limited company on Falgun 13, 2075. The address of its registered 
office is Kathmandu-28 (Previous 31), Nepal. The principal objective of the company is to produce 
hydroelectricity in Nepal. The company has started commercial operation of  Likhu IV hydroelectric 
project of installed capacity of 52.4 MW from 2078-07-21. The generated electricity is sold to NEA 
as per the rates provided in Power Purchase Agreement (PPA) entered into between NEA and the 
company.
These financial statements are consolidated financial statements of the company. 
These financial statements were approved for issue by the Board of Directors on dated 2082-08-29.

2.	 Significant Accounting Policies
2.1	 Basis of Preparation and measurement
I	 Statement of Compliance

The financial statements have been prepared in accordance with applicable Nepal Financial Reporting 
Standards (NFRS) as issued by the Institute of Chartered Accountants of Nepal (ICAN). The financial 
statements have also been prepared in accordance with the relevant presentational requirements of 
the Companies Act, 2063 of Nepal.

II	 Basis of Preparation
The financial statements have been prepared on accrual and going concern basis. The accounting 
policies are applied consistently to all the periods presented in the financial statements. All assets and 
liabilities have been classified as current or non-current as per the group’s normal operating cycle. 

III	 Consolidation of Financial Statements
Financial Statements of the Parent Company, Green Ventures Ltd., and its subsidiaries Green 
Heritage Hydropower Company Pvt. Ltd., Green Himalayan Hydropower Company Pvt. Ltd., Hi-
tech Hydropower Company Pvt. Ltd., Life Style Hydropower Company Limited, Popular Green 
Hydropower Company Pvt. Ltd. and Green Goodwill Hydropower Company Pvt. Ltd. have been  
consolidated in accordance with NFRS 3 and NFRS 10. NFRS 10 states that an investor, regardless of 
the nature of its involvement with an entity (the investee), shall determine whether it is a parent by 
assessing whether it controls the investee. An investor controls an investee when it is exposed, or has 
rights, to variable returns from its involvement with the investee and has the ability to affect those 
returns through its power over the investee.
Thus, an investor controls an investee if and only if the investor has all the following:
i.	 power over the investee;
ii.	 exposure, or rights, to variable returns from its involvement with the investee; and
iii.	 the ability to use its power over the investee to affect the amount of the investor’s returns

	 The consolidated Financial Statements have been prepared on the following basis:
a.	 Green Ventures Ltd. holds 99.67% of the shares of Green Heritage Hydropower Company Pvt. 

Ltd., 99.60% shares of Green Himalayan Hydropower Company Pvt. Ltd., 99.67% shares of Hi-
tech Hydropower Company Pvt. Ltd., 99.60% shares of Life Style Hydropower Company Limited, 
99.67% shares of Popular Green Hydropower Company Pvt. Ltd. and 99.60% shares of Green 
Goodwill Hydropower Company Pvt. Ltd. during the financial reporting period.
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b.	 The Financial Statements of the parent and its associates/subsidiaries have been combined on a 
line-by-line basis by adding together the carrying values of like items of assets, liabilities, revenues 
and expenses after eliminating material intra-group balances / transactions and resulting profits in 
full. Unrealized profits/ losses resulting from intra-group transactions have also been eliminated 
except to the extent that recoverable value of related assets is lower than their cost to the Group.

c.	 The consolidated Financial Statements have been prepared using uniform accounting policies. 
Differences in accounting policies, if any, have been disclosed separately

d.	 Non-Controlling Interest’s share in net assets of ‘the Group’ is identified and presented in the 
consolidated statement of Financial Position separate from liabilities and the equity of the 
Company’s shareholders as Non-Controlling Interest (NCI).

e.	 The extent of the group control on the subsidiaries is reflected by the shareholding in the 
subsidiaries.

f.	 The Financial Statements of the subsidiaries used for consolidation are drawn for the same 
reporting period as that of the Parent Company i.e. year ended 32nd Asadh 2082 (16 July, 2025).

g.	 The parent has acquired the shares in the subsidiaries in the form of promoter shares at par value.
IV	 Functional and Reporting Currency

The financial statements are prepared in Nepalese Rupees (NPR) which is also the functional currency. 
All financial information presented in Nepalese Rupees has been rounded to the nearest Rupees and 
hence there may not add up and may have rounding difference.

V	 Financial Period
The group prepares financial statement in accordance with Nepalese Financial Year. The Financial 
year starts from 1 Shrawan and ends on Ashad end of next calander year. The group has prepared 
these financial statements for the period Shrawan 2081 to Ashadh 2082 End.

 VI	 Basis of Measurement
These financial statements are prepared under historical cost convention except for certain material 
items that have been measured at fair value as required by the relevant NFRS and explained in the 
ensuing policies below.

2.2	 Critical accounting estimates and judgements
The preparation of the financial statements in conformity with NFRS requires the use of certain 
critical accounting estimates and judgements. It also requires management to exercise judgement 
in the process of applying the group’s accounting policies. The group makes certain estimates and 
assumptions regarding the future events. Estimates and judgments are continuously evaluated 
based on historical experience and other factors, including expectations of future events that are 
believed to be reasonable under the circumstances. Management believes that the estimates used in 
the preparation of the financial statements are prudent and reasonable. Future results could differ 
from these estimates. Any revision to accounting estimates is recognized prospectively in current 
and future periods. The estimates and assumptions that have a significant risk of causing a material 
adjustment to the carrying amount of assets and liabilities within the next financial year primarily 
includes: -

I	 Useful Life and Residual Value of Property, Plant and Equipment
Management reviews the useful life and residual values of property, plant and equipment at least 
once a year. Such life is dependent upon an assesment of both the technical life of the assets and also 
their likely economic life, based on various internal and external factors including relative efficiency 
and operating costs. Accordingly, depreciable lives are reviewed annually using the best information 
available to the Management.

II	 Impairment of Property, Plant and Equipment
At the end of each reporting period, the group reviews the carrying amounts of its property, plant 
and equipment to determine whether there is any indication that those assets have suffered an 
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impairment loss. If any such indication exists, the recoverable amount of the asset is estimated in 
order to determine the extent of the impairment loss (if any). Recoverable amount is the higher of fair 
value less costs to sell and value in use. Value in use is usually determined on the basis of discounted 
estimated future cash flows. This involves management estimates on anticipated commodity prices, 
market demand and supply, economic and regulatory environment, discount rates and other factors. 
Any subsequent changes to cash flow due to changes in the above mentioned factors could impact the 
carrying value of assets.

III	 Contingencies
In the normal course of business, contingent liabilities may arise from litigation and other claims 
against the group. Potential liabilities that are possible but not probable of crystallizing or are very 
difficult to quantify reliably are treated as contingent liabilities. Such liabilities are disclosed in the 
notes but are not recognized.

IV	 Fair Value Measurements
Some of the group’s assets and liabilities are measured at fair value for financial reporting purposes. 
The management determines the appropriate valuation techniques and inputs for fair value 
measurements. In estimating the fair value of an asset or a liability, the group uses market-observable 
data to the extent it is available. Where Level 1 inputs are not available, the group engages third party 
qualified valuers to perform the valuation. The management works closely with the qualified external 
valuers to establish the appropriate valuation techniques and inputs to the model.

2.3	 Property, Plant and Equipment
a.	 All items of property, plant and equipment are stated at historical cost less accumulated 

depreciation and accumulated impairment losses, if any. Historical cost includes expenditure 
that is directly attributable to the acquisition of the items.

b.	 Subsequent costs are included in the asset’s carrying amount or recognized as a separate asset, as 
appropriate, only when it is probable that future economic benefits associated with the item will 
flow to the group and the cost of the item can be measured reliably. The carrying amount of any 
component accounted for as a separate asset is derecognized when replaced. All other repairs and 
maintenance are charged to profit and loss during the reporting period in which they incurred.

c.	 The group identifies and determines cost of each component/part of the asset separately, if the 
component /part has a cost which is significant to the total cost of the asset having useful life that 
is materially different from that of the remaining asset. These components are depreciated over 
their useful lives, the remaining asset is depreciated over the life of the principal asset.

d.	 The residual values, useful lives and methods of depreciation of property, plant and equipment 
are reviewed at each financial year end and adjusted, if appropriate.

e.	 An item of property, plant and equipment and any significant part initially recognized is 
derecognized upon disposal or when no future economic benefits are expected from its use or 
disposal. Any gain or loss arising on de-recognition of the asset (calculated as the difference 
between the net disposal proceeds and carrying amount of the asset) is included in the statement 
of the profit and loss when the asset is derecognized.

2.4	 Capital Work in Progress
Assets in the course of construction are shown as assets under capital work in progress account. 
Where an obligation exists to dismantle or remove an asset or restore a site to its former condition at 
the end of its useful life,the present value of estimated cost of dismantling ,removing or restoring the 
site is capitalized along with the cost of acquistion or construction and a corresponding liablity is also 
recognized.
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2.5	 Intangible Assets		
a.	 Intangible assets with finite useful lives that are acquired separately are carried at cost less 

accumulated amortisation and accumulated impairment losses.Intangible assets with indefinite 
useful lives are carried at cost less accumulated impairment losses.

b.	 Gains or losses arising from de-recognition of an intangible asset are measured as the difference 
between the net proceeds and the carrying amount of the asset and are recognised in the profit 
and loss statement.

c.	 Green Ventures Limited has recognised an intangible asset with respect to the creation of Likhu 
IV project assets that gives right to the company to generate electricity and sell it to NEA as per 
the terms of PPA and Generation License.

d.	 The company has to transfer the entire generation unit to Government of Nepal under BOOT 
arrangement after expiry of generation licnese.The present validity of the generation license is 
until Falgun 27,2104

2.6	 Depreciation and Amortization	
a.	 Depreciation is recognised on Property,Plant and Equipment on written down value method at 

the following rates :

S.No. Head Rate (%) Period (Years)
1 Building 5 -
2 Computers 25 -
3 Furniture & Fixtures 25 -
4 Office Equipments 25 -
5 Machinery 15 -
6 Other Assets 15 -
7 Vehicles 20 -
8 Leasehold Assets - 10

		
b.	 Intangible asset created with respect to Likhu IV project assets have been amortised over the 

useful life of poject. The useful life is calculated from commercial operation date (COD) to expiry 
of generation license or PPA period of 30 years whichever is earlier.The present validity of the 
generation license is until Falgun 27,2104. The useful life of the project from COD is 26.345 years 
and the Intangible assets will be amortised over the useful life of 26.345 years.

b.	 Only those assets having value of more than NPR 5,000 are capitalised.

2.7	 Impairment of tangible and intangible assets
a.	 At the end of each reporting period, the group reviews the carrying amounts of its tangible and 

intangible assets to determine whether there is any indication that those assets have suffered an 
impairment loss. If any such indication exists, the recoverable amount of the asset is estimated in 
order to determine the extent of the impairment loss (if any). When it is not possible to estimate 
the recoverable amount of an individual asset, the group estimates the recoverable amount of 
the cash-generating unit to which the asset belongs. When a reasonable and consistent basis 
of allocation can be identified, corporate assets are also allocated to individual cash-generating 
units, or otherwise they are allocated to the smallest company of cash-generating units for which 
a reasonable and consistent allocation basis can be identified.

b.	 Intangible assets with indefinite useful lives and intangible assets not yet available for use are 
tested for impairment at least annually, and impairment loss is recognised whenever there is an 
indication that the asset may be impaired.
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c.	 Recoverable amount is the higher of fair value less costs of disposal and value in use. In assessing 
value in use, the estimated future cash flows are discounted to their present value using a pre-tax 
discount rate that reflects current market assessments of the time value of money and the risks 
specific to the asset for which the estimates of future cash flows have not been adjusted.

d.	 If the recoverable amount of an asset (or cash generating unit) is estimated to be less than its 
carrying amount, the carrying amount of the asset (or cash-generating unit) is reduced to 
its recoverable amount. An impairment loss is recognized immediately in the profit and loss 
statement.

e.	 When an impariment loss subsequently reverses,the carrying amount of the asset (or a cash-
generating unit) is increased to the revised estimate of its recoverable amount.but so that the 
increased carrying amount does not exceed the carrying amount that would have been determined 
had no impariment loss been recognised for the asset (or cash generating unit) in prior years. 
A reversal of an impairment loss is recognised immediately in the profit and loss statement.  

2.8	 Borrowing Cost
Borrowing costs consist of interest and other costs that group incurs in connection with the borrowing 
of funds. Borrowing cost also includes exchange differences to the extent regarded as an adjustment 
to the borrowing costs.
Borrowing costs directly attributable to the acquisition, construction or production of an asset that 
necessarily takes a substantial period of time to get ready for its intended use or sale are capitalized as 
part of the cost of the asset until such time as the assets are substantially ready for the intended use or 
sale. All other borrowing costs are expensed in the period in which they occur.

2.9	 Cash and Cash Equivalents
Cash and cash equivalents in the balance sheet comprise cash at banks and on hand and demand 
deposits with an original maturity of three months or less and highly liquid investments that are readily 
convertible into known amounts of cash and which are subject to an insignificant risk of changes in value. 

2.10	 Inventories
Cost of inventories includes cost of purchase,costs of conversion and other costs incurred in bringing 
the inventories to their present location and condition.

2.11	 Revenue Recognition
2.11.1. 	Sale of Electricity:

Revenue is recognized to the extent that is probable that the economic benefit will flow to the Green 
Ventures Limited and that the revenue can be reliably measured. Revenue is measured at the fair value 
of the consideration received or receivable. Revenue is reduced for estimated rebates and other similar 
allowances. Revenue is recognized when substantial risks and rewards of ownership is transferred to 
the buyer under the terms of contract.

2.11.2. Interest Income:
Interest income from a financial asset is recognized when it is probable that the economic benefits will 
flow to the group and the amount of income can be measured reliably. Interest income is accrued on 
a time basis, by reference to the principal outstanding and at effective interest rate applicable, which is 
the rate that exactly discounts estimated future cash receipts through the expected life of the financial 
asset to that asset’s net carrying amount on initial recognition.

2.12	 Foreign Currency Transactions
a.	 The functional currency of the group is determined on the basis of the primary economic 

environment in which it operates. The functional currency of the country is Nepalese Rupee 
(NPR).
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b.	 In preparing the financial statements of the group, transactions in currencies other than the 
group’s fuctional currency (foreign currencies) are recognized at rates of exchange prevailing at 
the dates of the transactions.

c.	 The effect from fluctuation of exchange rate raised while initially recognizing the transaction 
as per contract on the base rate mentioned in the contract and settling the transactions at the 
settlement date has been recognized in Capital Work in progress. Foreign exchange gain/loss 
occurring from other activity has been charged to profit and loss statement

d.	 At the end of each reporting period, monetary items denominated in foreign currencies are 
retranslated at the rates prevailing at that date. Non-monetary items carried at fair value that are 
denominated in foreign currencies are retranslated at the rates prevailing at the date when the 
fair value was determined. Non-monetary items that are measured in terms of historical cost 
in a foreign currency shall be translated using the exchange rate at the date of the transaction. 

2.13	 Employment Benefits
2.13.1. 	Employee Benefits:

a.	 Green Ventures Limited has adopted policy of employee benefits towards provident fund & 
Gratuity as “Defined contribution Plan”

b.	 Under defined contribution plan, the applicable provident fund & Gratuity amount is deposited 
every month to a designated fund account maintained with Citizen Investment Trust (CIT) for 
those employees who have subscribed to this defined contribution plan.

c.	 Contribution as per the defined contribution plan (Provident Fund & Gratuity) are charged to the 
profit or loss statement in the year to which they relate, thus the company has no further defined 
obligation beyond monthly contributions towards employees participating in the scheme.

2.13.2. 	Bonus Payable
Staff Bonus provision is made every year in Green Ventures Limited as per the applicable Act.
 

2.14	 Provisions, contingencies and commitments
a.	 Provisions are recognized when the group has a present obligation (legal or constructive) as 

a result of a past event, it is probable that an outflow of resources embodying benefits will 
be required to settle the obligation and a reliable estimate can be made of the amount of the 
obligation.

b.	 When the group expects some or all of a provision to be reimbursed, for example, under an 
insurance contract, the reimbursement is recognized as a separate asset, but only when the 
reimbursement is virtually certain.

c.	 The expense relating to a provision is presented in the statement of profit and loss net of any 
reimbursement.

d.	 If the effect of the time value of money is material, provisions are discounted using a current pre-
tax rate that reflects, when appropriate, risks specific to the liability. When discounting is used, 
the increase in the provision due to the passage of time is recognized as a finance cost.

e.	 A provision for onerous contracts is required when the expected benefits to be derived by the 
group from a contract are lower than the unavoidable cost of meeting its obligations under the 
contract. The provision is measured at the present value of the lower of the expected cost of 
terminating the contract and the expected net cost of continuing with the contract. Before a 
provision is established, the group recognizes any impairment loss on the assets associated with 
that contract.

f.	 Contingent liability is a possible obligation that arises from past events whose existence will be 
confirmed by the occurrence or non-occurrence of one or more uncertain future events beyond 
the control of the group or a present obligation that is not recognized because it is not probable 
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that an outflow of resources will be required to settle the obligation. A contingent liability also 
arises in extremely rare cases where there is a liability that cannot be recognized because it 
cannot be measured reliably. The group does not recognize a contingent liability but discloses its 
existence in the financial statements.

g.	 A contingent asset is a possible asset that rises from past events and whose existence will be 
confirmed only by the occurrence or non-occurrence of one or more uncertain future events not 
wholly within the control of the entity.

h.	 Commitments include the amount of purchase order (net of advance) issued to parties for 
completion of assets.

i.	 Provisions, Contingent liabilities, Contingent assets and commitments are reviewed at each 
reporting period.

2.15	 Income Tax
As per section 11(3Gha) (ka) of Income Tax Act, 2058 Green Ventures Limited is under tax holiday 
on electricity income for 10 years from Commercial Operation Date (COD) of the project and thus 
no tax has been calculated on electricity income.The company has considered other income in  
computation of tax liability. 

2.16	 Earnings per Share (EPS)
a.	 Basic earnings per share is computed by dividing the profit/(loss) for the year by the weighted average 

number of equity shares outstanding during the year.The weighted average number of equity shares 
outstanding during the year is adjusted for treasury shares,bonus shares,bonus element in a rights 
issue to existing shareholders,share split and reverse share split (consolidation of shares).

b.	 Diluted earnings per share is computed by dividing the profit/(loss) for the year as adjusted for 
dividend,interest and other charges to expense or income (net of any attributable taxes) relating to 
the dilutive potential equity shares,by the weighted average number of equity shares considered for 
deriving basic earnings per share and the weighted average number of equity shares which could 
have been issued on the conversion of all dilutive potential equity shares.Potential equity shares are 
deemed to be dilutive only if their conversion to equity shares would decrease the net profit per share 
from continuing ordinary operations.Potential dilutive equity shares are deemd to be converted as at 
the beginning of the period,unless they have been issued at a later date.

2.17	 Financial Instrument
Financial assets and liabilities are recognised when the group becomes a party to the contract 
embodying the related financial instruments. All financial assets, financial liabilities and financial 
guarantee contracts are initially measured at transaction cost and where such value are different from 
the fair value, at fair value. Transaction cost that are directly attributable to the acqisition or issue of 
financial assets and financial laibilities (other than financial assets and financial laibilities at fair value 
through profit and loss) are added to or deducted from the fair value measured on initial recognisation 
of financial assets and financial liability. Transaction cost directly attributable to the acquisition of 
financial assets and financial liabilities at fair value through profit and loss are immediately recognised 
in the statement of proft and loss.

1.	 Financial Assets
a.	 Financial Assets at Amortised Cost
	 Financial assets are subsequently measured at amortised cost if these financial assets are held  

within a business model whose objective is to hold these assets in order to collect contractual cash 
flows and contractual terms of financial asset give rise on specified dates to cash flows that are solely 
payments of principal and interest on the principal amount outstanding.
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b. 	 Financial assets measured at fair value
	 Financial assets are measured at fair value through other comprehensive income if these 

financial assets are held within a business model whose objective is to hold these assets in order 
to collect contractual cash flows or to sell these financial assets and the contractual terms 
of the financial asset give rise on specified dates to cash flows that are solely payments of 
principal and interest on the principal amount outstanding.

	 Financial asset not measured at amortized cost or at fair value through other comprehensive income 
is carried at fair value through the statement of profit and loss.

	 For financial assets maturing within one year from the balance sheet date, the carrying amounts 
approximate fair value due to the shorter maturity of these instruments.

c. 	 Impairment of financial assets
	 Loss allowance for expected credit losses is recognized for financial assets measured at  amortized 

cost and fair value through the statement of profit or loss.
	 The group recognizes impairment loss on trade receivable using expected credit loss model.For 

financial assets whose credit risk has not significantly increased since initial recognition, loss allowance 
equal to twelve months expected credit losses is recognized. Loss allowance equal to the lifetime 
expected credit losses is recognized if the credit risk on the financial instruments has significantly 
increased since initial recognition.

 d.	 De-recognition of financial assets
	 The group de-recognizes a financial asset only when the contractual rights to the cash flows from the 

financial asset expire, or it transfers the financial asset and the transfer qualifies for de-recognition 
under NFRS Section 11. If the company neither transfers nor retains substantially all the risks and 
rewards of ownership and continues to control the transferred asset, the group recognizes its retained 
interest in the assets and an associated liability for amounts it may have to pay.

	 If the group retains substantially all the risks and rewards of ownership of a transferred financial asset, 
the group continues to recognize the financial asset and also recognizes a collateralized borrowing for 
the proceeds received.

	 On de-recognition of a financial asset in its entirety, the difference between the carrying amounts 
measured at the date of de- recognition and the consideration received is recognized in statement of 
profit or loss.

	 Financial Liabilities and Equity Instruments
	 Classification as Debt or Equity
	 Financial Liabilities and equity instruments issued by the group as classified according to the substance 

of the contractual arrangements entered into and the definitions of a financial liability and an equity 
instrument.

	 Equity Instuments
	 An equity instrument is any contract that evidences a residual interest in the assets of the group after 

deducting all of its liabilities.
	
2. 	 Financial Liabilities

Financial Liabilities are initially measured at fair value, net of transaction costs and are subsequently 
measured at amortised cost, using effective interest rate method where the time value of money is 
significant.
For trade and other payable maturing within one year from the balance sheet date, the carrying 
amount approximate fair value due to the short maturity of these instruments.
Liabilities (including related to employees) which are accrued but unpaid as at the year end is planned 
to paid in the fiscal year 2082-83. The delay was procedural and does not involve any concern from 
the creditors.
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3. 	 Financial Guarantee Contracts
Financial Guarantee Contracts issued by the group are those contracts that require a payment to 
be made to reimburse the holder for a loss it incurs because the specified debtor fails to make a 
payment when due in accordance with the terms of a debt instrument. Financial guarantee contracts 
are recognised as a liability at fair value, adjusted for transaction costs that are directly attributable to 
the issuance of the guarantee.

	 De-recognition of financial liabilities
A financial liability is derecognised when the obligation under the liability is discharged or cancelled 
or expires. When an existing financial liability is replaced by another from the same lender on 
subsantially different terms, or the terms of existing liability are substantially modified, such an 
exchange or modification is treated as the derecognisation of the original liability and the recognisation 
of the new liability. The difference in the respective carrying  amounts is recognised in the statement 
of profit and loss.

	 Off- setting of Financial Instruments
Financial assets and financial liabilities are offset and the net amount is reported in the financial 
statements if there is a currently enforceable legal right to offset the recognised amounts  and there 
is an intention to settle on the net basis, to realize the assets and settle the liabilities  simultaneously.

2.18	 Segment Reporting
Green Ventures Limited is engaged in only one business activity of “Generation and Sale of Electricity” 
Thus separate segment report is not provided as per NFRS 8” Operating Segment”.
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Green Ventures Limited
Kathmandu,Nepal

Notes to the Consolidated Financial Statements

3. Property, Plant and Equipment

Particulars Buildings
Office 

Equipment 
and 

Furnitures

Machinery 
and other 

assets
Vehicles

Leasehold 
Asset

Total

Cost

Balance as at 1st Shrawan 2081  -  14,355,271  6,236,845  41,398,329  14,496,528  76,486,973 

Additions  -  529,167  5,409,351  686,765  -  6,625,283 

Disposal  -  -  -  -  -  - 

Balance as at 32nd Ashad 2082 -  14,884,438  11,646,196    42,085,094  14,496,528  83,112,256 

Depreciation and Impairment 
losses

Balance as at 1st Shrawan 2081  -  7,991,147  2,386,874  20,240,981  4,348,959  34,967,961 

Charge for the year  -  1,647,937  640,519 4,231,751  1,449,653  7,969,860 

Impairment Losses  -  -  -  -  -  - 

Balance as at 32nd Ashad 2082  -  9,639,084  3,027,393  24,472,732  5,798,612  42,937,821 

Net book value

 -  5,245,355  8,618,803  17,612,362  8,697,916  40,174,435 As at 32nd Ashad 2082

There are no Property, Plant and Equipment in subsidiaries.

Security (If any)

Loan Facilities is secured by first legal charge by way of registered mortgage/pledge/hypothecation over the entire assets owned by 
Green Ventures Limited on pari passu basis in favour of participating banks.

Impairment of Property, Plant and Equipment

No items of Property, Plant and Equipment have been impaired.

Figures in NPR
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Green Ventures Limited
Kathmandu,Nepal

Notes to the Consolidated Financial Statements

3A. Property, Plant and Equipment related to Head Office

Particulars Buildings
Office Equip-

ment
and 

Furnitures

Machinery 
and other

assets
Vehicles

Leasehold 
Asset

Total

Cost

Balance as at 1st Shrawan 2081  -  1,104,753  -  7,864,949  14,496,528  23,466,230 

Additions - - - - - -

Disposal - - - - - -

Balance as at 32nd Ashad 2082  -  1,104,753  -  7,864,949  14,496,528  23,466,230 

Depreciation and Impairment 
losses

Balance as at 1st Shrawan 2081  -  681,752  -   3,876,692  4,348,959  8,907,402 

Charge for the year  -  105,750  -    797,651  1,449,653  2,353,055 

Impairment Losses  -  -  -    -  -  - 

Balance as at 32nd Ashad 2082  -  787,502  -  4,674,343  5,798,612  11,260,457 

Net book value
 -  317,251  -  3,190,606  8,697,916  12,205,773 As at 32nd Ashad 2082

Security (If any)

Loan Facilities is secured by first legal charge by way of registered mortgage/pledge/hypothecation over the entire assets owned by 
Green Ventures Limited on pari passu basis in favour of participating banks.

Impairment of Property, Plant and Equipment

No items of Property, Plant and Equipment have been impaired.

Figures in NPR



jflif{s k|ltj]bg @)*!–*@ 49

Green Ventures Limited
Kathmandu,Nepal

Notes to the Consolidated Financial Statements

3B. Property, Plant and Equipment related to Site Office

Particulars Buildings
Office 

Equipment 
and 

Furnitures

Machinery 
and other 

assets
Vehicles

Leasehold 
Asset

Total

Cost

Balance as at 1st Shrawan 2081  -  13,250,518  6,236,845 33,533,380  -  53,020,743 

Additions  -  529,167  5,409,351  686,765  -  6,625,283 

Disposal  -  -  -  -  -  - 

Balance as at 32nd Ashad 2082  -  13,779,685  11,646,196  34,220,145  -  59,646,026 

Depreciation and Impairment 
losses

Balance as at 1st Shrawan 2081  -  7,309,395  2,386,874  16,364,289  -  26,060,559 

Charge for the year  -  1,542,187  640,519  3,434,100  -  5,616,805 

Impairment Losses  -  -  -    -  -  - 

Balance as at 32nd Ashad 2082  -  8,851,582  3,027,393  19,798,389  -  31,677,364 

Net book value
 -  4,928,104  8,618,803  14,421,756  -  27,968,662 As at 32nd Ashad 2082

Security (If any)

Loan Facilities is secured by first legal charge by way of registered mortgage/pledge/hypothecation over the entire assets owned by 
Green Ventures Limited on pari passu basis in favour of participating banks.

Impairment of Property, Plant and Equipment

No items of Property, Plant and Equipment have been impaired.

Figures in NPR
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Green Ventures Limited
Kathmandu,Nepal

Notes to the Consolidated Financial Statements

4. Intangible Assets

Particulars
Land and 

Land
Development

Road Works
Civil &  

Hydromechnical 
Works

Electromechanical 
Works

Transmission 
Line Total

Cost

Balance as at 1st Shrawan 
2081

 76,206,911  749,620,515  8,392,801,301  1,501,275,534  754,558,198  11,474,462,459 

Addition  1,373,333  657,557  29,364,114  722,926  364,054  32,481,984 

Disposal  -  -  -  -  -  - 

Balance as at 32nd Ashad 
2082

 77,580,244  750,278,072  8,422,165,415  1,501,998,461  754,922,252  11,506,944,443 

Amortisation

Balance as at 1st Shrawan 
2081

 7,753,044  71,016,454  843,439,569  152,392,839  75,282,541  1,149,884,448 

Charge for the year  2,923,214  28,695,949  319,220,000  57,023,732  28,716,236  436,579,131 

Impairment Losses  -  -  -  -    -  - 

Balance as at 32nd Ashad 
2082

 10,676,259  99,712,403  1,162,659,569  209,416,572  103,998,776  1,586,463,579 

Net book value  
66,903,985  650,565,668 

 
7,259,505,846  1,292,581,889  650,923,476  9,920,480,864 As at 32nd Ashad 2082

There are no intangible assets in subsidiaries.

Security (If any)

Loan Facilities is secured by first legal charge by way of registered mortgage/pledge/hypothecation over the entire assets owned by 
Green Ventures Limited on pari passu basis in favour of participating banks.

Impairment of Property, Plant and Equipment

No items of Intangible Assets have been impaired.

Figures in NPR
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Green Ventures Limited
Kathmandu,Nepal

Notes to the Consolidated Financial Statements

Figures in NPR

5. Capital Work in Progress

Particulars

Group GVL

Upto Upto Upto Upto

32nd Ashad 2082 31st Ashad 2081 32nd Ashad 2082 31st Ashad 2081

Consultancy & Legal Fee  -    7,314,204  -    7,314,204 

EIA Expenses  -    1,615,620  -    1,615,620 

Licence & Registration Expenses  -    17,153,300  -    17,153,300 

Land (Subsidiaries)  73,486,236  55,779,009  -    -   

Total  73,486,236  81,862,133  -    26,083,124 

Expenses of Rs.26,083,124 under capital work in progress is related to Likhu IV A Cascade HEP (12.5 MW) of Green Ventures 
Limted and the same has been written off due to cancellation of Survey License.

6. Investment

Particulars

Group GVL

Upto Upto Upto Upto

32nd Ashad 2082 31st Ashad 2081 32nd Ashad 2082 31st Ashad 2081

Listed Shares

Kumari Bank Ltd.  36,702  25,668  36,702  25,668 

Surya Life Insurance Co. Ltd.  -    200  -    -   

Nepal Investment Mega Bank Ltd.  -    6,800  -    -   

Unlisted Shares

Green Heritage Hydropower Company 
Pvt. Ltd. (Rs.100 Face Value, Rs.10 Paid 
Up)

 -  -    299,000  299,000 

Green Himalayan Hydropower Company 
Pvt. Ltd. (Rs.100 Face Value, Rs.12.80 
Paid Up)

 -    -    318,720  318,720 

Hi-tech Hydropower Company Pvt. Ltd. 
(Rs.100 Face Value, Rs.10 Paid Up)

 -    -    299,000  299,000 

Life Style Hydropower Company Pvt. 
Ltd. (Rs.100 Face Value, Rs.10 Paid Up)

 -    -    249,000  249,000 

Popular Green Hydropower Company 
Pvt. Ltd. (Rs.100 Face Value, Rs.10 Paid 
Up)

 -    -    299,000  299,000 

Green Goodwill Hydropower Company 
Pvt. Ltd. (Rs.100 Face Value, Rs.10 Paid 
Up)

 -    -    249,000  249,000 

Fixed deposit with maturity period of 
more than 12 months

Laxmi Sunrise Bank Ltd.  -    -    -    -   

Total  36,702  32,668  1,750,422  1,739,388 
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7. Deferred tax assets and liabilities:

Particulars

Group GVL

Upto Upto Upto Upto

32nd Ashad 2082 31st Ashad 2081 32nd Ashad 2082 31st Ashad 2081

Deferred Tax Assets  132,756  18,357  -    -   

Total  132,756  18,357  -    -   

As per section 11(3Gha) (ka) of Income Tax Act, 2058 Green Ventures Limited is under tax holiday on eletricity income for 10 years 
from Commercial Operation Date (COD) of the project.Therefore the accounting of deferred tax assets or liabilities is not applicable. 
Above deferred tax assets is related to subsidiaries.				  

8. Inventories

Particulars

Group GVL

Upto Upto Upto Upto

32nd Ashad 2082 31st Ashad 2081 32nd Ashad 2082 31st Ashad 2081

Consumable Goods and Spare Parts  94,160,551  95,686,203  94,160,551  95,686,203 

HSD  554,946  676,683  554,946  676,683 

Total  94,715,497  96,362,886  94,715,497  96,362,886 

9. Trade and other receivables

Particulars

Group GVL

Upto Upto Upto Upto

32nd Ashad 2082 31st Ashad 2081 32nd Ashad 2082 31st Ashad 2081

Advance for Land  1,835,667  19,360,480  72,496,337  72,313,925 

Advance for Office Purpose  -  182,254  -  182,254 

Advance to Suppliers  8,610,142  27,713,283  8,610,142  27,713,283 

Insurance Claim Receivable  -  34,000,300  -  34,000,300 

Letter of Credit  14,685,761  -  14,685,761  - 

Margin Money  123,000  149,500  123,000  149,500 

Salary Advance  416,800  742,214  416,800  742,214 

Security Deposit  200,000  200,000  200,000  200,000 

Sundry Debtors  277,023,558  232,375,856  277,023,558  232,375,856 

Total  302,894,928  314,723,886  373,555,598  367,677,331 

1.	 The fair values of all the above assets are equal to their carrying amounts.
2.	 Advance for land is advance provided for purchase of land for project.
3.	 Advance for office purpose is general administrative advance under regular course of business.
4.	 Advance to suppliers is advance provided to supplier of goods and services in the regular course of business.
5.	 Letter of Credit is advance provided to parties under letter of credit for purchase of goods.
6.	 Margin money is the amount of money hold by the bank against advance payment to parties outside Nepal.
7.	 Security Deposit is the deposit kept with the petrol pump for purchasing fuel.
8.	 Sundry Debtors includes the amount receivable for sale electricity from NEA.
 

 
 

Figures in NPR
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10. Income Tax (Receivable)/Payable

Particulars

Group GVL

Upto Upto Upto Upto

32nd Ashad 2082 31st Ashad 2081 32nd Ashad 2082 31st Ashad 2081

Provision for Income Tax Payable  1,302,036  -  1,302,036 

Less:Advance Income Tax  20,352,608  15,873,517  20,351,283  15,855,898 

Total  (19,050,572)  (15,873,517)  (19,049,248)  (15,855,898)

As per section 11(3Gha) (ka) of Income Tax Act, 2058 Green Ventures Limited is under tax holiday on electricity income for 10 years 
from Commercial Operation Date (COD) of the project and thus no tax has been calculated on electricity income. Green Ventures 
Limited has considered other income (excluding insurance claim) in computation of tax liability. The above provision for income tax 
payble is related to other income. The subsidiares have no tax liabilities.

11. Short Term Investment

Particulars

Group GVL

Upto Upto Upto Upto

32nd Ashad 2082 31st Ashad 2081 32nd Ashad 2082 31st Ashad 2081

Fixed deposit with maturity period 
between 3 months to 12 months

Laxmi Sunrise Bank Ltd.  225,000,000  282,500,000  225,000,000  282,500,000 

Total  225,000,000  282,500,000  225,000,000  282,500,000 

12. Prepayment

Particulars

Group GVL

Upto Upto Upto Upto

32nd Ashad 2082 31st Ashad 2081 32nd Ashad 2082 31st Ashad 2081

Prepaid Capacity Royalty  1,636,603  1,636,603  1,636,603  1,636,603 

Prepaid Insurance Expenses  31,872,211  20,199,008  31,872,211  20,199,008 

Prepaid Rating Fees  396,158  587,445  396,158 587,445 

Prepaid Walkie Talkie Rent  50,500  50,500  50,500  50,500 

Total  33,955,472  22,473,556  33,955,472  22,473,556 

13. Cash and Cash Equivalents

Particulars

Group GVL

Upto Upto Upto Upto

32nd Ashad 2082 31st Ashad 2081 32nd Ashad 2082 31st Ashad 2081

Cash in hand  449,169  591,590  287,688  294,402 

Cash at Bank  18,804,278  48,322,988  18,611,757  48,267,016 

Fixed deposit with maturity period of 
3 months or less

 277,500,000  - 277,500,000  -   

Total  296,753,448  48,914,577  296,399,445  48,561,418 

Figures in NPR
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14. Share Capital

Particulars

Group GVL

Upto Upto Upto Upto

32nd Ashad 2082 31st Ashad 2081 32nd Ashad 2082 31st Ashad 2081

a.Authorised Shares
50,000,000 ordinary shares of Rs. 100 each  5,000,000,000  5,000,000,000  5,000,000,000  5,000,000,000 

b.Ordinary shares issued  3,437,500,000  3,125,000,000  3,437,500,000  3,125,000,000 

c.Ordinary shares subscribed and fully paid
Opening Balance  3,125,000,000  3,125,000,000  3,125,000,000  3,125,000,000 

Bonus Share Issued  312,500,000  -    312,500,000  -   

Closing Balance  3,437,500,000  3,125,000,000  3,437,500,000  3,125,000,000 

The board of directors of Green Ventures Ltd. had proposed 10% bonus shares and 0.5263% cash dividend (for the purpose of tax on 
bonus shares) from the retained earnings of upto financial year 80-81. Annual General meeting passed the said agenda unanimously 
on 2081-09-28. The bonus shares were listed at Nepse on 2082-01-15. 	 				  

15. Retained Earnings

Particulars

Group GVL

Upto Upto Upto Upto

32nd Ashad 2082 31st Ashad 2081 32nd Ashad 2082 31st Ashad 2081

As at 1st Shrawan  351,631,560  218,030,197  351,766,430  218,030,197 

Profit for the year  368,371,679  133,603,250  368,717,571  133,738,120 

Other comprehensive income  11,034  (1,887)  11,034  (1,887)

Bonus Share Issued  (312,500,000)  -  (312,500,000)  - 

Cash Dividend Paid  (16,446,875)  -  (16,446,875)  - 

Closing Balance  391,067,398  351,631,560  391,548,160  351,766,430 

15A. Non-Controlling Interest

Particulars

Group GVL

Upto Upto Upto Upto

32nd Ashad 2082 31st Ashad 2081 32nd Ashad 2082 31st Ashad 2081

Opening Balance  (6,973)  (6,466)  -  - 

Profit/ (loss)  1,291  (507)  -  - 

Closing Balance  (5,682)  (6,973)  -  - 

15B. Goodwill

Particulars

Group GVL

Upto Upto Upto Upto

32nd Ashad 2082 31st Ashad 2081 32nd Ashad 2082 31st Ashad 2081

On Acquisition  3,516,838  3,516,838  -  - 

Impairment  -    -  -  - 

Closing Balance  3,516,838  3,516,838  -  - 

Figures in NPR
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16. Loans and borrowings

Particulars

Group GVL

Upto Upto Upto Upto

32nd Ashad 2082 31st Ashad 2081 32nd Ashad 2082 31st Ashad 2081

Total Loans and Borrowings

Term Loan  6,644,949,524  7,204,599,124  6,644,949,524  7,204,599,124 

Overdraft  -    -    -    -   

Term Loan installment falling due within 12 
months  485,156,840  499,053,880  485,156,840  499,053,880 

Total  7,130,106,364  7,703,653,004  7,130,106,364  7,703,653,004 

Non-current loans and borrowings

Particulars

Group GVL

Upto Upto Upto Upto

32nd Ashad 2082 31st Ashad 2081 32nd Ashad 2082 31st Ashad 2081

Term Loan-Everest Bank Ltd.  727,757,075  774,210,675  727,757,075  774,210,675 

Term Loan-Global IME Bank Ltd.  1,016,266,494  1,103,743,694  1,016,266,494  1,103,743,694 

Term Loan-Laxmi Sunrise Bank Ltd.  1,787,099,677  1,944,559,357  1,787,099,677  1,944,559,357 

Term Loan-Nabil Bank Ltd.  1,441,692,643  1,562,563,883  1,441,692,643  1,562,563,883 

Term Loan-Nepal SBI Bank Ltd.  827,300,914  882,286,834  827,300,914  882,286,834 

Term Loan-Prabhu Bank Ltd.  650,981,592  710,509,032  650,981,592  710,509,032 

Term Loan-Sanima Bank Ltd.  679,007,970  725,779,530  679,007,970  725,779,530 

Term Loan installment falling due within 12 
months  (485,156,840)  (499,053,880)  (485,156,840)  (499,053,880)

Total  6,644,949,524  7,204,599,124  6,644,949,524  7,204,599,124 

Current loans and borrowings

Particulars

Group GVL

Upto Upto Upto Upto

32nd Ashad 2082 31st Ashad 2081 32nd Ashad 2082 31st Ashad 2081

Overdraft-Laxmi Sunrise Bank Ltd.  -    -    -    -   

Term Loan installment falling due within 12 
months  485,156,840  499,053,880  485,156,840  499,053,880 

Total  485,156,840  499,053,880  485,156,840  499,053,880 

Above Bank Loan is of Green Ventures Limited. It is primarily secured by registered mortgage/pledge/hypothecation over the entire 
assets owned by Green Ventures Ltd on pari-passu basis in favour of participating banks.

17. Provision for Employee Benefits

Particulars

Group GVL

Upto Upto Upto Upto

32nd Ashad 2082 31st Ashad 2081 32nd Ashad 2082 31st Ashad 2081

Provision for Gratuity - - - -

Provision for Leave benefits - - - -

Total - - - -

Figures in NPR
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Non-current

Particulars

Group GVL

Upto Upto Upto Upto

32nd Ashad 2082 31st Ashad 2081 32nd Ashad 2082 31st Ashad 2081

Provision for employee benefits
Provision for Gratuity - - - -

Provision for Leave benefits - - - -

Total Non-current - - - -

Current

Particulars

Group GVL

Upto Upto Upto Upto

32nd Ashad 2082 31st Ashad 2081 32nd Ashad 2082 31st Ashad 2081

Provision for employee benefits
Provision for Gratuity - - - -

Provision for Leave benefits - - - -

Total current - - - -

18. Trade and other payables

Particulars

Group GVL

Upto Upto Upto Upto

32nd Ashad 2082 31st Ashad 2081 32nd Ashad 2082 31st Ashad 2081

Audit Fees Payable  1,115,000  427,450  1,115,000  282,500 

CSR Payable  3,724,420  1,350,890  3,724,420  1,350,890 

Expenses Payable  5,012,248  9,804,558  5,012,248  9,804,558 

Letter of Credit  -  1,163,046  -  1,163,046 

Retirement Contribution Payable  285,726  240,762  285,726  240,762 

Reverse Vat Payable  26,852  59,961  26,852  59,961 

Staff Bonus Payable  16,826,262  9,305,782  16,826,262  9,305,782 

TDS Payable  844,287  1,434,889  844,287  1,432,939 

Trade Payables  18,091,663  23,290,751  18,091,663  23,290,751 

Other Payable (Subsidiaries)  5,603,210  5,019,760  -    -   

Total  51,529,667  52,097,850  45,926,457  46,931,189 

a) Detail of Letter of Credit is as follows

Particulars

Group GVL

Upto Upto Upto Upto

32nd Ashad 2082 31st Ashad 2081 32nd Ashad 2082 31st Ashad 2081

005LCNI22030200 (Voith)  -  1,163,046  -  1,163,046 

Total  -  1,163,046  -    1,163,046 

1.	 Audit Fees payable is provision made for audit fees for the financial year 2081-82
2.	 CSR provision is made at the rate of 1% of net profit after tax as per Industrial Enterprise Act 2076.
3.	 Expenses payable is provision made for various expenses for the financial year 2081-82.
4.	 Letter of credit is the amount payable to supplier of goods.
5.	 Retirement contribution payable is the amount to be deposited in the CIT account of employees.
6.	 Reverse Vat payable is the amount of vat to be deposited in the account of IRD.
7.	 In Green Ventures Limited Staff Bonus payable is booked at the rate of 2% on electricity income as per Electricity Regulation 

2050.
8.	 TDS payable is tds deducted on salary and services and to be deposited in the account of IRD.
9.	 Trade payables is amount payable to supplier of goods and services in the regular course of business. 

Figures in NPR
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19. Revenue from Operation

Particulars

Group GVL

Upto Upto Upto Upto

32nd Ashad 2082 31st Ashad 2081 32nd Ashad 2082 31st Ashad 2081

Sale of Electricity  1,602,062,099  1,433,040,649  1,602,062,099  1,433,040,649 

Total  1,602,062,099  1,433,040,649  1,602,062,099  1,433,040,649 

20. Generation Expenses

Particulars

Group GVL

Upto Upto Upto Upto

32nd Ashad 2082 31st Ashad 2081 32nd Ashad 2082 31st Ashad 2081

Amortisation and Depreciation  442,195,936  442,475,544  442,195,936  442,475,544 

Capacity Royalty  5,240,000  5,240,000  5,240,000  5,240,000 

DG Fuel  356,142  1,210,902  356,142  1,210,902 

Electricity Expenses  288,468  793,368  288,468  793,368 

Energy Royalty  32,343,768  28,371,826  32,343,768  28,371,826 

Fooding Expenses  4,298,804  4,144,289  4,298,804  4,144,289 

Freight Expenses  211,015  789,600  211,015  789,600 

Gardening Expenses  61,234  146,668  61,234  146,668 

Insurance Expenses  42,007,345  33,399,267  42,007,345  33,399,267 

Land Compensation  334,177  570,000  334,177  570,000 

NEA Meeting and Site Visit Expenses  99,000  137,270  99,000  137,270 

Miscellaneous Expenses  486,456  202,528  486,456  202,528 

Printing & Stationary  111,230  71,303  111,230  71,303 

Puja Expenses  584,762  542,050  584,762  542,050 

Repair & Maintainance-Civil and
Hydromechanical  15,275,519  39,669,364  15,275,519  39,669,364 

Repair & Maintainance- Electromechanical  19,098,003  60,268,000  19,098,003  60,268,000 

Repair & Maintainance-Road  6,591,596  2,522,913  6,591,596  2,522,913 

Repair & Maintainance-Transmission Line  2,996,996  3,283,239  2,996,996  3,283,239 

Repair & Maintainance-Office Equipment  167,077  317,332  167,077  317,332 

Repair & Maintainance-Other Assets  15,444  21,921  15,444  21,921 

Salary  44,164,248  40,490,673  44,164,248  40,490,673 

Security Expenses  3,842,362  3,602,214  3,842,362  3,602,214 

Short Supply Penalty  -    8,864,190  -    8,864,190 

Social Expenses  271,158  228,245  271,158  228,245 

Technical Consultancy Fees  -    5,215,488  -    5,215,488 

Telephone & Internet  540,952  2,791,993  540,952  2,791,993 

Staff Travelling Expenses  745,273  1,355,454  745,273  1,355,454 

Site Vehicle Running Expenses  5,101,872  3,930,097  5,101,872  3,930,097 

Wages Expenses  41,689  6,819  41,689  6,819 

Walkie Talkie Rent and Renewal Expenses  50,500  52,600  50,500  52,600 

Total  627,521,027  690,715,160  627,521,027  690,715,160 
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21. Other Income

Particulars

Group GVL

Upto Upto Upto Upto

32nd Ashad 2082 31st Ashad 2081 32nd Ashad 2082 31st Ashad 2081

Directors application Fees  -    5,000  -    5,000 

Dividend Income  101  -    -    -   

Insurance Claim Income  -    34,000,300  -    34,000,300 

Other Income  16,946 - - -

Vehicle Rent Income  5,240,506  5,088,854  5,240,506  5,088,854 

Total  5,257,553  39,094,154  5,240,506  39,094,154 

22. Administrative Expenses

Particulars

Group GVL

Upto Upto Upto Upto

32nd Ashad 2082 31st Ashad 2081 32nd Ashad 2082 31st Ashad 2081

AGM Expenses  664,245  960,621  664,245  960,621 

Audit Fees  1,203,450  355,950  1,130,000  282,500 

Bonus Share Issue Expenses  1,660,314  -    1,660,314  -   

Capital WIP Written Off  26,083,124  -    26,083,124  -   

Consolidation Fees  169,500  150,000  169,500  150,000 

Cultural and Festival Expenses  1,865,359  1,468,897  1,865,359  1,468,897 

Computer Expenses  60,738  58,195  60,738  58,195 

Certification and Rating Fees  873,798  260,055  704,298  260,055 

Depreciation  2,353,055  2,584,523  2,353,055  2,584,523 

Due Dilligence Expenses  2,286,240  -    2,286,240  -   

Fine and Penalty  4,187  6,355  2,787  6,355 

Insurance Expenses  514,036  445,147  514,036  445,147 

Listing Compliances Expenses  961,915  587,339  961,915  587,339 

Meeting Allowances-Audit Committee  210,000  60,000  210,000  60,000 

Meeting Allowances and Expenses-Directors  1,107,097  333,966  1,107,097  333,966 

Miscellaneous Expenses  225,103  232,090  207,484  232,090 

Office Pantry Expenses  76,067  104,840  76,067  104,840 

Office Staff Salary  14,173,707  12,501,793  14,173,707  12,501,793 

Office Vehicle Running Expenses  3,742,971  2,353,714  3,742,971  2,353,714 

Printing & Stationary  37,047  49,311  34,412  49,311 

Project Site Travelling Expenses  155,084  270,065  152,364  270,065 

Puja Expenses  20,350  8,610  20,350  8,610 

Rent Expenses  1,282,992  1,003,044  1,074,192  1,003,044 

Repair and Maintainance  48,744  97,474  48,744  97,474 

Telephone and Internet  180,333  173,014  180,333  173,014 

Water & Electricity Expenses  58,409  57,480  58,409  57,480 

Total  60,017,863  24,122,484  59,541,739  24,049,034 
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23. Depreciation, amortisation, foreign exchange differences included in the statement of profit or loss:

Particulars

Group GVL

Upto Upto Upto Upto

32nd Ashad 2082 31st Ashad 2081 32nd Ashad 2082 31st Ashad 2081

Included in cost of Generation Expenses

Depreciation on property, plant and equipment  5,616,805  6,942,597  5,616,805  6,942,597 

Amortisation and impairment of intangible assets  436,579,131  435,532,947  436,579,131  435,532,947 

Impairment of property, plant and equipment  -    -    -    -   

Net foreign exchange differences  -    -    -    -   

-

Included in cost of administrative expenses
Depreciation on property, plant and equipment  2,353,055  2,584,523  2,353,055  2,584,523 

Amortisation and impairment of intangible assets  -    -    -    -   

Impairment of property, plant and equipment  -    -    -    -   

Net foreign exchange differences  -    -    -    -   

Total  444,548,991  445,060,067  444,548,991  445,060,067 

24. Net Finance Cost

Particulars

Group GVL

Upto Upto Upto Upto

32nd Ashad 2082 31st Ashad 2081 32nd Ashad 2082 31st Ashad 2081

Finance Cost

Interest on debts and borrowings  564,820,480  663,574,918  564,820,480  663,574,918 

Bank Charges/ Commission  130,434  144,370  130,417  144,370 

Loan Agency Charges  500,000  500,000  500,000  500,000 

Finance Income

Interest income on deposits with banks  (26,475,657)  (43,896,793)  (26,475,564)  (43,896,767)

Total  538,975,257  620,322,495  538,975,333  620,322,521 

Green Ventures Limited has invested in short term and mid term bank deposits from the earning of electricity income because of the 
following reasons A) as per agreement with banks under Facility Agreement, it has to set aside funds for operation, maintainance 
and capital reserve etc B) as per term - loan repayment schedule, there is surplus of disposable funds in the initial years of operation.

The Group has charged Bank Interest in the Profit & Loss account on net basis ie interest paid and interest earned is combined.

25. Related Party Disclosures

1.) Business transactions were conducted with related parties at arm’s length in line with section 93 (3.c) of the Company 
Act. Following transactions were carried out with related parties :

Name Relation Nature of  
Transaction

Opening 
Balance

Opening 
Balance 
Status

Transaction 
during the 

year

Closing 
Balance

Closing
Balance
Status

Balephi Jalbidhyut 
Company Ltd. Common Shareholder Miscellaneous 

Advance  4,700,000 Receivable  -    4,700,000 Receivable

Nava Jyoti Gases Pvt. 
Ltd.

Common Shareholder 
and Director Gas Refilling  11,526  Payable  58,760  -   -

Reliance Developers 
Pvt.Ltd. Common Shareholder Advance for pur-

chase of Land 17,191,480 Receivable  (17,191,480)  -   -

Solu Hydropower Ltd. Common Shareholder Vehicle on Hire  401,137 Receivable  5,240,506  1,861,545 Receivable

South Asian  
Infrastructure Pvt. Ltd. Common Shareholder Civil Contractor  8,873,139 Payable  -    3,373,139 Payable

Techno Farm Pvt. Ltd. Common Shareholder 
and Director

Purchase of Tractor 
spare parts  -    -  18,535  -   -
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Triveni Byapar Co. 
Pvt. Ltd. Common Shareholder Purchase of Office 

Equipments  3,794 Payable  136,048  76,999 Payable

Triveni Properties Pvt. 
Ltd.

Common Shareholder 
and Director Rent and electricity  6,988 Payable  1,119,280  3,833 Payable

2.) Substantial Shareholders

Substantial Shareholders of Green Ventures Limited consists of following shareholders:

Name
2081-82 2080-81

% of Holding % of Holding
Govind Lal Sanghai 8.98 8.98
Birendra Kumar Sanghai 8.15 8.15
Nitesh Agrawal 7.59 7.59
Subhash Chandra Sanghai 5.96 5.96
Ram Chandra Sanghai 5.94 5.94
Aditya Sanghai 5.89 5.89
Triveni Energy Pvt.Ltd. 5.13 5.13
Vishal Agrawal 3.99 3.99
Anuj Agrawal 3.54 3.54
Purushottam Lal Sanghai 3.09 3.09
Sailesh Sanghai 3.05 3.05
Ashok Kumar Agrawal 3.02 3.02
Harsh Wardhan Sanghai 2.92 2.92
Tulsi Ram Agrawal 2.50 2.50
Arpit Agrawal 2.44 2.44
Nikunj Agrawal 2.22 2.22
Sumeeta Agrawal 1.17 1.17
Trilok Chand Agrawal 1.02 1.02

3.) Board of Directors
Board of Directors of Green Ventures Ltd. consists of following directors:

Name Designation
Amul Agrawal (representative of Triveni Energy Pvt. Ltd.) Chairman
Srijana Adhikari (representative of Triveni Energy Pvt. Ltd.) Director (Promoter Group)
Ashish Kumar Agrawal Director (Promoter Group)
Kamlesh Kumar Agrawal Independent Director
Bhupen Maharjan (representative of Celltron Nepal Pvt. Ltd.) Director (Public Group)

Note:
1.	 Harsh Wardhan Sanghai (representative of Triveni Energy Pvt. Ltd.) had submitted resignation from the post of Director (Promoter 

Group) on dated 2081-12-05 due to his personal reason. His resignation was accepted and Amul Agrawal (representative of 
Triveni Energy Pvt. Ltd.) was appointed in his place as Director (Promoter Group)  at 19th board meeting held on dated 2081-
12-14.							     

2.	 Birendra Kumar Sanghai had submitted resignation from the post of Director (Promoter Group) and Chairmanship of Board 
on dated 2082-01-04 due to his personal reason. His resignation was accepted at 21st board meeting held on dated 2082-01-17. 
Srijana Adhikari (representative of Triveni Energy Pvt. Ltd) was appointed as Director (Promoter Group) in his place at 23rd 
board meeting held on dated 2082-02-04.							     

3.	 Amul Agrawal (representative of Triveni Energy Pvt. Ltd.) was appointed as new chairman of Board of Directors at 23rd Board 
Meeting held on dated 2082-02-04.							     

4.	 During the reporting period 17 (seventeen) number of board of directors meetings took place to discuss and pass the various 
agendas.							     

5.	 Following meeting allowances and monthly expenses have been paid to directors including resigned directors during the 
reporting period.
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Name
Meeting Allowance 

(Rs.)  (81-82)
Monthly Expenses 

(Rs.) (81-82)
Total Rs. 
(81-82)

Total Rs. 
(80-81)

Remarks

Amul Agrawal (representative of 
Triveni Energy Pvt. Ltd.)  80,000  17,900  97,900  -    -

Srijana Adhikari (representative of 
Triveni Energy Pvt. Ltd.)  40,000  9,516  49,516  -    -

Ashish Kumar Agrawal  160,000  60,000  220,000  59,138  -

Kamlesh Kumar Agrawal  160,000  60,000  220,000  59,138  -

Bhupen Maharjan (representative 
of Celltron Nepal Pvt. Ltd.)  170,000  60,000  230,000  59,138  -

Birendra Kumar Sanghai  110,000  47,581  157,581  59,138 
Resigned in 

81-82

Harsh Wardhan Sanghai  
(representative of Triveni Energy 
Pvt. Ltd.)

 90,000  42,100  132,100  59,138 
Resigned in 

81-82

Saket Sanghai  -    -    -    19,138 
Resigned in 

80-81

Arpit Agrawal  -    -    -    19,138 
Resigned in 

80-81

Total  810,000  297,097  1,107,097  333,966  

4.) Audit Committee

Audit Committee of Green Ventures Ltd. consists of following members:

Name Designation
Kamlesh Kumar Agrawal Chairman
Ashish Kumar Agrawal Member
Bhupen Maharjan (representative of Celltron Nepal Pvt. Ltd.) Member

Note:

1.	 During the reporting period 7 (seven) number of audit committee meetings took place to discuss and pass the various agendas.
2.	 Following meeting allowances have been paid to the members of audit committee during the reporting period.

Name
Meeting Allowance (Rs.)

(81-82)
Meeting Allowance (Rs.) 

(80-81)

Kamlesh Kumar Agrawal  70,000  20,000

Ashish Kumar Agrawal  70,000  20,000 

Bhupen Maharjan 
(representative of Celltron Nepal Pvt. Ltd.)

 70,000  10,000

Total 210,000 50,000

5.) Key Management Personnel 
Key Management Personnel of Green Ventures Ltd. consists of following: 

Name Designation Place of Work

Shreedhar Khanal Chief Executive Officer (CEO) Head Office-Kathmandu
Sanjith Bidarahalli Gopala Raju Plant Head (Deputy General Manager-O&M) Site Office-Limti,Okhaldhunga
Shailendra Kumar Gautam General Manager (EM & Operation Head) Resigned w.e.f 2081-10-19
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Remuneration paid to Key management personnel is as follows:

Name 81-82 Period 80-81 Period

Shreedhar Khanal  6,514,528  2081-04-01 to 2082-03-32  5,456,671  2080-04-01 to 2081-03-31 

Sanjith Bidarahalli Gopala Raju  2,082,062  2081-10-18 to 2082-03-32  -    - 

Shailendra Kumar Gautam  4,302,500  2081-04-01 to 2081-10-19  262,097  2081-03-19 to 2081-03-31 

Total  12,899,090  5,718,768 

Note:

1. Mr. Shailendra Kumar Gautam has resigned w.e.f  2081-10-19.							     

26. Contingent Liabilities and Commitments

1.) Court Cases

On 2077-09-17 a case was lodged by Dipak Dahal against Green Ventures Ltd (including NEA, DOED) in Supreme Court claiming 
for single transmission line in Likhu Corridor. The case is still subjudice in the Supreme Court. No immediate liability is expected 
in this case.							     

27. Subsequent Events

On 2082-05-10 Share Subscription Agreement was signed between Green Ventures Limited and Kaligandaki Gorge Hydropower 
Pvt. Ltd. whereby GVL will purchase 51% promoter shares of KGHPL.						    

28. Other Explanatory Notes

1. Previous year figures have been regrouped or rearranged wherever considered necessary.					   
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Notes




